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We have undertaken a limited assurance engagement on the information in the “Project Finance Cases, 
Project-Related Corporate Loans Cases, Project-Related Refinance Cases and Project Finance Advisory Services 
Cases of Transactions subject to the Equator Principles” of Sumitomo Mitsui Trust Bank, Ltd (hereinafter referred 
to as the “Company”), for the year ended March 31, 2026 (hereinafter referred to as the “Selected Information”) as 
set out in the table below. 
 
Selected Information 
The Selected Information for the year ended March 31, 2026 is as follows: 

 

 

 

 

Project Finance 

 FY2025 
 A B C Total 

 2 19 8 29 

Sector A B C 計 

Mining 0 0 0 0 

Infrastructure 0 1 0 1 

Oil/Gas 0 0 0 0 

Power 2 18 0 20 

Others 0 0 8 8 

Region A B C 計 

America 0 5 1 6 

Europe/Middle East/Africa 2 10 0 12 

Asia/Oceania 0 4 7 11 

Country A B C 計 

Designated Country 0 10 8 18 

Non-Designated Country 2 9 0 11 

Independent Review A B C 計 

Yes 2 19 6 27 

No 0 0 2 2 
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Project-Related Corporate Loans 
 FY2025 

 A B C Total 

 1 1 1 3 

Sector A B C 計 

Mining 0 0 0 0 

Infrastructure 0 0 0 0 

Oil/Gas 0 0 0 0 

Power 1 1 0 2 

Others 0 0 1 1 

Region A B C 計 

America 0 0 0 0 

Europe/Middle East/Africa 0 1 0 1 

Asia/Oceania 1 0 1 2 

Country A B C 計 

Designated Country 1 0 1 2 

Non-Designated Country 0 1 0 1 

Independent Review A B C 計 

Yes 1 1 0 2 

No 0 0 1 1 

 
Project-Related Refinance 

 FY2025 

 Number of Cases 

 2 

Sector Number of Cases 

Mining 0 

Infrastructure 0 

Oil/Gas 0 

Power 2 

Others 0 

Region Number of Cases 

America 2 

Europe/Middle East/Africa 0 

Asia/Oceania 0 

Country Number of Cases 

Designated Country 2 

Non-Designated Country 0 
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Project Finance Advisory Services 

 FY2025 

 Number of Cases 

 3 

Sector Number of Cases 

Mining 0 

Infrastructure 0 

Oil/Gas 0 

Power 1 

Others 2 

Region Number of Cases 

America 0 

Europe/Middle East/Africa 0 

Asia/Oceania 3 

 
This assurance engagement relates only to information for the year ended March 31, 2026, we have not performed 
any procedures with respect to prior periods or other information, and we do not express any conclusions for such 
information. 
 
Reporting Criteria 
The criteria used by the Company to prepare the Selected Information (hereinafter referred to as the “Reporting Criteria”) 
are the Equator Principles and the Company’s “Implementation Guidelines for the Equator Principles”, revised April 
2021 (URL: https://www.smtg.jp/english/-/media/tg/english/sustainability/strategy_approach/business_stra 
tegy/project_finance_initiatives/pdf/implementation_guideline.pdf). Selected Information prepared using the 
Reporting Criteria may not be suitable for other purposes. 
 
The Company’s responsibility 
The Company is responsible for the preparation of the Selected Information in accordance with the Reporting 
Criteria. The Company’s responsibility includes the design, implementation and maintenance of internal controls 
relevant to the preparation of the Selected Information that is free from material misstatement, whether due to 
fraud or error. 
 
Inherent Limitations 
Because there is not yet generally established practice for the measurement and valuation of non-financial 
information in significant part, multiple acceptable measurement and measurement methods can be envisioned, 
which may affect comparability among organizations. Furthermore, because there is not yet generally established 
practice for the categorization of projects in accordance with the Equator Principles, the range of different, but 
acceptable, techniques used can result in different reporting outcomes that may affect comparability with other 
organizations. Therefore, the Selected Information should be read and understood in conjunction with the 
Reporting Criteria.  
 
Professional Ethics, Independence and Quality Control 
We have complied with the independence and other ethical requirements of the International Code of Ethics for 
Professional Accountants (including International Independence Standards) issued by the International Ethics 
Standard Board for Accountants (IESBA Code), which is founded on fundamental principles of integrity, 
objectivity, professional competence and due care, confidentiality and professional behavior. 
 
We apply International Standard on Quality Management 1, which requires the firm to design, implement and 
operate a system of quality management including policies or procedures regarding compliance with ethical 
requirements, professional standards and applicable legal and regulatory requirements. 
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Our Responsibility 
Our responsibility is to express a limited assurance conclusion on the Selected Information based on the 
procedures we have performed and the evidence we have obtained. We conducted our limited assurance 
engagement in accordance with International Standard on Assurance Engagements 3000, Assurance 
Engagements other than Audits and Reviews of Historical Financial Information (“ISAE 3000”).  
 
The international assurance standards require that we plan and perform this engagement to obtain limited 
assurance about whether the Selected Information is free from material misstatement.  
 
Limited assurance engagements include assessing the suitability of the criteria used by the Company as a basis for 
preparing the Selected Information, assessing the risk of material misstatement due to fraud or error in the Selected 
Information, addressing the assessed risks as deemed necessary under the circumstances, and evaluating the 
overall presentation of the Selected Information. Limited assurance engagements are considerably narrower in 
scope than reasonable assurance engagements with respect to both the risk assessment procedures, including an 
understanding of internal controls, and the procedures performed in response to the assessed risks. 
 
The procedures we performed were based on our professional judgment and included questioning, observation, 
inspection, analytical procedures, evaluation of the adequacy of reporting policies, and reconciliation and 
recalculation to the underlying records. Specifically, we mainly performed the following. 
 
 Inquiries of relevant management of the Company with regard to the application of the Equator Principles; 
 Performing walkthroughs and evaluating the design of the main processes and controls for categorizing, 

collecting and reporting the Selected Information; 
 Limited substantive testing on a selective basis of the Selected Information documentation and management 

information, including: 
- Inspection of the “Environmental and Social Impact Assessment” for categorization; 
- Inspection of the documents regarding the procedures for “Environmental and Social Impact Review”; 

and 
- Vouching for the completion for the procedures of “Environmental and Social Impact Review” based on 

supporting evidence. 
 Assessing the disclosure of the Selected Information, tracing supporting documents and recalculation. 

 
The procedures performed in a limited assurance engagement vary in nature from, and are less in extent than for, a 
reasonable assurance engagement. As a result, the level of assurance obtained in a limited assurance engagement is 
substantially lower than the assurance that would have been obtained had we performed a reasonable assurance 
engagement. Accordingly, we do not express a reasonable assurance opinion about whether the Selected 
Information has been prepared, in all material respects, in accordance with the Reporting Criteria. 
 
Conclusion of limited assurance 
Based on the procedures we have performed and the evidence we have obtained, nothing has come to our 
attention that causes us to believe that the Selected Information for the year ended March 31, 2026 has not been 
prepared in all material respects in accordance with the Reporting Criteria. 
 
Restrictions on Use 
This assurance report has been prepared solely for the purpose of providing assurance on the Selected 
Information prepared in accordance with the Reporting Criteria for the benefit of management of the Company, 
and should not be used for any other purpose. To the fullest extent permitted by law, we assume no responsibility 
to anyone other than the Company and management for our operations or for such report. 
 
 
 
 

 
* The original “Independent Practitioner’s Limited Assurance Report” is in Japanese. This English translation is for readers' convenience and reading this 

translation is not a substitute for reading the original assurance report in Japanese. 

 


