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1. Allocation of Funds — use of proceeds of the Green Bond

Proceeds from Issuance of GreenBond

Sumitomo Mitsui Trust Bank, Limited (SuMi TRUST Bank) 5Y Green Bond USD
500 million (due March 2028)

b
* 100% of the Proceeds (USD592M) is allocated to 15 Eligible Projects.

* Remaining amount of the Proceeds is invested in overnight financial instruments
in accordance with Green Bond Framework.

Loan balance

Loan Agreement

Category Sub Category Country Date Currency as of Mar. 3.1, 2025
(USD million *)

1 Renewable Energy Solar Japan 2022/3 JPY 71
2 Renewable Energy Solar Japan 2023/3 JPY 38
3 Renewable Energy Solar Japan 2022/3 JPY 25
4 Renewable Energy Solar Japan 2022/7 JPY 13
5 Renewable Energy Solar Japan 2023/3 JPY 20
6 Renewable Energy Solar us 202217 UsD 6

7 Renewable Energy Wind Japan 2022/6 JPY 15
8 Renewable Energy Wind Japan 2022/8 JPY 34
9 Renewable Energy Wind Japan 2023/3 JPY 20
10 Renewable Energy Wind Japan 2022/3 JPY 28
11 Renewable Energy Wind Japan 2022/3 JPY 28
12 Renewable Energy Wind Japan 2022/3 JPY 12
13 Renewable Energy Wind Japan 2022/3 JPY 31
14 Renewable Energy Wind Japan 2022/3 JPY 24
15 Green Building Office/Residential Japan 2022/8 JPY 225

*Translated into USD at the exchange rates (1USD=133.54JPY), as of March 31, 592 |
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2. Impact Reporting (1) — Renewable Energy Projects

Envi tal | ts of R ble E Project
* The annual power generation from 14 Eligible Projects is 1,674,036 MWh per
year with 771,590 tons of the annual CO, emissions reduction.

Annual power

Number of ’ Annual CO: Emissions
Category Sub Category  Country . generation )
projects Reduction (t-CO.)
(MWh)
Renewable Energy Solar Jagg”’ 6 343,076 134,618 49,217
Renewable Energy Wind Japan 8 1,330,960 576,971 89,261

14 1,674,036 711,590 138,478

Annual power generation (MWHh)
= capacity of power generation (MW) X 24hours X 365days X Estimated capacity factor

Annual CO, emissions reduction

= Annual power generation (MWh) X CO, emission factor* (t- CO,/MWh) e Cozfgziosrsmn
(t-CO/MWh)
* CO, emission factors are revised from information previously released by the Ministry of Japan 0.4335

Economy, Trade and Industry (METI) and the Ministry of the Environment (MOE) to those USA 0.3317
based on data published by the International Energy Agency (IEA).
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2. Impact Reporting (2) — Renewable Energy Projects

P al CO
O ale(go ale(go O e S -
1 Renewable Energy Solar Japan B 36,050 14,529
2 Renewable Energy Solar Japan B 19,377 9,342
3 Renewable Energy Solar Japan B 11,986 6,155
4 Renewable Energy Solar Japan B 7,990 3,312
5 Renewable Energy Solar Japan B 13,256 4,422
6 Renewable Energy Solar us B 45,960 11,457
7 Renewable Energy Wind Japan B 72,876 4,921
8 Renewable Energy Wind Japan B 117,421 8,596
9 Renewable Energy wind Japan B 213,450 6,695
10 Renewable Energy Wind Japan B 102,810 17,439
11 Renewable Energy Wind Japan B 23,363 11,743
12 Renewable Energy Wind Japan B 14,503 7,319
13 Renewable Energy wind Japan B 19,018 19,018
14 Renewable Energy wind Japan B 13,530 13,530
711,590 138,478

Emissions factor for project #6 for the calculation of emissions reduction is changed from GHG PROTOCOL Tool

to IEA.

*EP: Equator Principles
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2. Impact Reporting (3) — Green Building Projects

Certification

Category Sub Category Country Classifications Level

DBJ Green Building | 4 Star/5 Star

15 Green Building Office/Residential Japan CASBEE S Rank

Use of Proceeds, Green Bond Framework
(e) Green Buildings 9

The acquisition, development and construction of new, existing or refurbished buildings which have received or
will receive during the life of the Green Bond at least one of the following green building classifications.

e LEED (Leadership in Energy and Environmental Design): LEED Platinum or Gold

e BREEAM (Building Research Establishment Environmental Assessment Methodology): BREEAM Outstanding
or Excellent

e CASBEE (Comprehensive Assessment System for Built Environment Efficiency): CASBEE S Rank or A Rank

e DBJ (Development Bank of Japan) Green Building Certification: DBJ Green Building 5 Star or 4 Star

e BELS (Building-Housing Energy-efficiency Labelling System): BELS 5 Star or 4 Star (top 2 ratings)
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3. Assertions by management

* SuMi TRUST Bank is responsible for the completeness, accuracy and validity of
Use of Proceeds as of March 31, 2025 set forth in this Annual Report.

e SuMi TRUST Bank Management asserts that the net proceeds of SuMi TRUST
Bank’s 5Y USD500M Green Bond due March 2028 were distributed to the
Eligible Green Projects as reported in this Annual Report, and the pending
allocation(if any) of the net proceeds is invested in overnight or other short-
term financial instruments in accordance with Green Bond Framework.
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