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1. Allocation of Funds — use of proceeds of the Green Bond

Proceeds from Issuance of GreenBond
Sumitomo Mitsui Trust Bank, Limited (SuMi TRUST Bank) 5Y Green Bond USD

500 million (due March 2026)

b
* 100% of the Proceeds (USD506M) is allocated to 6 Eligible Projects.

Loan balance

Loan Agreement
J Currency asof Mar 31, 2024

Category Sub Category  Country

Date (USD million *)
1 Renewable Energy Solar Japan 2019/4 JPY 39
2 Renewable Energy Solar Japan 2019/12 JPY 36
3 Renewable Energy Solar Japan 2019/12 JPY 38
4 Renewable Energy Solar Japan 2020/9 JPY 56
5 Renewable Energy Wind Japan 2020/2 JPY 57
6 Green Building Office Japan 2019/3 JPY 280

*Translated into USD at the exchange rates (1USD=110.65JPY)
as of March 31, 2021 (bond issue date end of the month)
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2. Impact Reporting (1) — Renewable Energy Projects

Envi tal | ts of R ble E Project
* The annual power generation from 5 Eligible Projects is 517,163 MWh per year
with 226,517 tons of the annual CO, emissions reduction.

Annual power

Annual power generation (MWh)

Number of ’ Annual CO: Emissions
Category Sub Category  Country . generation .
projects Reduction (t-CO2)
(MWh)
Renewable Energy Solar Japan 4 153,678 67,311 29,095
Renewable Energy Wind Japan 1 363,484 159,206 13,533
5 517,163 226,517 42,627

= Capacity of power generation (MW) X 24hours X 365days X Estimated capacity factor

Annual CO, emissions reduction

= Annual power generation (MWh) X CO, emission factor* (t- CO,/MWh)

* CO, emission factors are derived from information released by the Ministry of Economy,
Trade and Industry (METI) and the Ministry of the Environment (MOE).
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CO: emission
factor
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2. Impact Reporting (2) — Renewable Energy Projects

Breakdown of Environmental Impacts

Categor Sub Categor Countr S0 Annual €Oz Emissions
gory gory y Category Reduction (t-CO2)

1 Renewable Energy Solar Japan B 9,550 9,550
2 Renewable Energy Solar Japan B 19,018 4,782
3 Renewable Energy Solar Japan B 13,306 5,301
4 Renewable Energy Solar Japan B 25,437 9,462
5 Renewable Energy Wind Japan B 159,206 13,533

226,517 42,627

*EP: Equator Principles
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2. Impact Reporting (3) — Green Building Projects

Category Sub Category Country Classifications Certification Level

6 Green Building Office Japan CASBEE S Rank

Use of Proceeds, Green Bond Framework
(e) Green Buildings

The acquisition, development and construction of new, existing or refurbished buildings which have received
or will receive during the life of the Green Bond at least one of the following green building classifications.

e LEED (Leadership in Energy and Environmental Design): LEED Platinum or Gold

e BREEAM (Building Research Establishment Environmental Assessment Methodology): BREEAM Outstanding
or Excellent

e CASBEE (Comprehensive Assessment System for Built Environment Efficiency): CASBEE S Rank or A Rank

e DBJ (Development Bank of Japan) Green Building Certification: DBJ Green Building 5 Star or 4 Star

e BELS (Building-Housing Energy-efficiency Labelling System): BELS 5 Star or 4 Star (top 2 ratings)
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3.Impact due to re-allocations

We have determined to make certain re-allocations after a review of issues related to Equator Principles affecting our
Green Bonds. Certain projects to which the proceeds of our Green Bonds due March 2026 issued had been allocated
were refinancings of completed projects, and we ceased to allocate proceeds to such projects as of the end of March
2024.

We re-allocated such proceeds to green building projects in accordance with our Green Bond Framework as of the
end of March 2024. The impacts of the re-allocations is set forth below.

Impact of Re-allocations
As of March 2021 As of March 2022 As of March 2023
As of March

Previously After Previously After Previously After 2024 (*1)
(3 LeJa=. I re-allocation (3L Ja=. I re-allocation reported re-allocation

Allocated Amount ($/M) 366 501 424 554 353 506
No of projects 10 10 9 10 7 6
Renewable Energy PJ 10 10 9 10 7 5

Green Building 0 No 0 0 0 0 1
Environmental Impacts (t-Co2) 102,008 'Mmpact 107,361 96,024 100,902 79,639 i
Renewable Energy PJ 102,008 107,361 96,024 100,902 79,639 42,627

Green Building 0 0 0 0 0 -(*2)

Allocation % 73% 100% 85% 100% 71% 100%

Projects that were subject to Re-allocation I(*l) AIsodiTcIudes im%act of new
oans and loans repai

Renewable Energy Solar Japan Removed (refinancing of completed project) certification level are disclosed
Renewable Energy Solar Japan Removed (refinancing of completed project)
Renewable Energy Solar Japan Removed (refinancing of completed project)
Green Buildin Office Japan Re-allocated .
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4. Assertions by management

* SuMi TRUST Bank is responsible for the completeness, accuracy and validity of
Use of Proceeds as of March 31, 2024 set forth in this Annual Report.

e SuMi TRUST Bank Management asserts that the net proceeds of SuMi TRUST
Bank’s 5Y USD500M Green Bond due March 2026 were distributed to the
Eligible Green Projects as reported in this Annual Report, and the pending
allocation(if any) of the net proceeds is invested in overnight or other short-
term financial instruments in accordance with Green Bond Framework.
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