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Overview of Morrison

I Basic Information I AUM Growth and Client type
M O R R I S O N AUM (USD bn) Client type
&
CAGR
2023-2026 32.6

Company Name  Morrison +17%
Representative Paul Newfield, CEO 20.2

Established 1988

Primary Base New Zealand, Australia ‘

Mar.2023 Mar.2026
I Key Strengths

I Investment region and sector

B Leading global infrastructure investment manager creating
investment opportunities driven by societal themes Investment region Investment sector*

B Leveraging on its track record and expertise developed in the
Tr n
In re

ANZ™" mid-market to expand globally
*1: Australia and New Zealand *2: Created by Morrison based on IPE Research *3: As of Mar. 2025 *4: As of Jun. 2025
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Top 5 Infrastructure Asset Managers in ANZ™ region™
(AUM/USD, As of Aug. 2025)

Macquarie IFM Morrison Igneo(FSI) QlC

417 bn 92 bn 31 bn 28 bn 27 bn




Overview of the Transaction

I Overview

I Strategic Rationale of the Transaction

Execution of

Subscription Agreement Il 2, A0

Subscription to

the Securities™ Second Half of FY2026 (Planned)

Shareholding
percentage after
Subscription

SuMiTB 15%

Form of investment Subscription to new securities™

Along with the Subscription, SUMITB
Note plans to commit USD 500 million as
a LP to funds managed by Morrison

I Financial Impact based on the Assumption

n Further scaling of infrastructure business

B Access to robust investor base

Enhancement of investment capabilities in foreign

private assets
B A proven track record of value creation in sectors such as digital and
renewable energy

B Strengthen profitability through collaboration

m Co-development of products and co-investment in infrastructure assets

I (Reference) Australian Superannuation funds

Impact on

the CET1 ratio™ Approx. (0.25)% (Planned in FY2026)

Profit contribution™  Approx. 10 billion yen (Fy2035)

Impact on ROTCE  Approx. +0.4% (FY2035)

Total AUM (AUD trn)’s

CAGR 8% and more over
the past 15 years

The current AUM size
exceeds 500 trillion yen

4.3

Jun.2010 Jun.2015 Jun.2020 Jun.2025

*1: The completion of the Subscription is subject to the satisfaction of certain conditions precedent, including regulatory approvals required under applicable laws and regulations
*2: Some securities may be allocated through transfers *3: Basel Ill finalization fully phased basis *4: Profit before amortization of goodwill. ROC (Profit after amortization of goodwill and after tax / required

capital) is projected to exceed 20% by FY2035 *5: (Source) Australian Prudential Regulation Authority
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This presentation material contains information that constitutes forward-looking statements. Such
forward-looking statements are not guarantees of future performance and involve risks and
uncertainties, and actual results may differ from those in the forward-looking statements as a result
of various factors including changes in managerial circumstances. This material includes summary
figures that have not been audited so the numbers may change. Please refer to the most recent
relevant materials including financial results (“Kessan Tanshin”)(including attached explanatory
materials), the securities report and other presentations disclosed by Sumitomo Mitsui Trust Group
and its group companies, for further information that could significantly influence its financial
position and operating results as well as investment decisions by investors.

Information regarding companies and other entities outside the group in this document has been
obtained from publicly available information and other sources. The accuracy and appropriateness
of that information has not been verified by the group and cannot be guaranteed.

This presentation does not constitute an offer to sell or a solicitation of an offer to subscribe for or
purchase any securities.

Definitions of terms in this document
Sumitomo Mitsui Trust Bank : “SuMiTB”
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