
 

July 1, 2026 

To whom it may concern 

Sumitomo Mitsui Trust Group, Inc. 

 

Notice regarding Execution of Expansion of Capital Investment in 

AHAM Asset Management Berhad by Amova Asset Management 

 

Please be informed that Amova Asset Management Co., Ltd (President & CEO: Stefanie Drews, 

hereinafter “Amova”), a subsidiary of Sumitomo Mitsui Trust Group, Inc. (Director, President & CEO: 

Kazuya Oyama, hereinafter “SuMiTG”), announced the attached press release regarding the expansion of its 

capital investment in AHAM Asset Management Berhad (Managing Director: Dato’ Teng Chee Wai, 

hereinafter “AHAM Capital”) by acquiring shares of AHAM Capital from other shareholders (hereinafter 

“the Transaction”) on June 30, 2026. 

 

1. Overview of the Transaction 

Amova acquired shares from other shareholders on June 30, 2026, for a consideration of approximately 

85billion yen, resulting in a change in shareholder composition shown in the table below. An additional 

payment of approximately 14 billion yen is expected in the future through further capital investment, 

bringing the total payment for the entire transaction to approximately 99 billion yen. 

Before the 

Transaction 

CVC Capital Partners Asia V: 68.35% 

Amova Asset Management Co., Ltd: 20% 

Lemebga Tabung Angkaten Tentera: 7% 

Key Management Personnel of AHAM Asset Management Berhad: 4.65% 

After the 

Transaction 

Amova Asset Management Co., Ltd: 97.675% 

Key Management Personnel of AHAM Asset Management Berhad: 2.325% 

 

2. Impact of the Transaction on SuMiTG’s financial results 

Upon execution of the Transaction, SuMiTG expects to recognize an estimated step-up gain of 

approximately 19 billion yen. This impact is included in the earnings forecast for the fiscal year ending 

March 2027, including the first quarter, which we announced on May 14, 2026. 

 

[References] 

1. Overview of AHAM Capital (as of March 31, 2026) 

Name AHAM Asset Management Berhad 

Address Kuala Lumpur, Malaysia 

Title and name of 

representative 

Managing Director: Dato’ Teng Chee Wai 

AUM MYR 103 billion 

Establishment 2001 



 

2. Past news releases 

(1) SuMiTG 

“Notice regarding Expansion of Capital Investment in AHAM Asset Management Berhad  

by Amova Asset Management” (December 23, 2025) 

https://www.smtg.jp/english/-/media/tg/english/news2/2025/E251223-1.pdf  

Explanatory Material regarding the above press release (December 23, 2025) 

https://www.smtg.jp/english/-/media/tg/english/news2/2025/E251223-2.pdf  

(2) Amova 

“Amova Asset Management to acquire AHAM Capital, cementing leadership in Asia and 

accelerating global growth” (December 23, 2025) 

https://us.amova-am.com/docs/default-source/default-document-library/pdf/press/251223_01.pd

f?sfvrsn=49676ca_1  

End 

 

For further information, please contact: 

 Investor & Shareholder Relations Department, Sumitomo Mitsui Trust Group, Inc. 

 Telephone : +81-3-3286-8354 

 

https://www.smtg.jp/english/-/media/tg/english/news2/2025/E251223-1.pdf
https://www.smtg.jp/english/-/media/tg/english/news2/2025/E251223-2.pdf
https://us.amova-am.com/docs/default-source/default-document-library/pdf/press/251223_01.pdf?sfvrsn=49676ca_1
https://us.amova-am.com/docs/default-source/default-document-library/pdf/press/251223_01.pdf?sfvrsn=49676ca_1
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Press R elea se  

30  June  202 6         Amova Asset Management Co., Ltd . 

 

Amova Asset Management  completes  acquisition 

of AHAM Capital , making it  a consolidated 

subsidiary  

 

Amova Asset Management Co., Ltd. (formerly Nikko Ass et Management Co., Ltd., hereinafter “Amova 

AM”) announces that requisite  regulatory approvals  have been obtained  from the Securities 

Commission Malaysia and Japan ’s Financial Services Agency , and  it has  complete d its share purchase 

agreement of an additional  77.675 % stake in Malaysian asset management firm  AHAM Asset 

Management Berhad (hereinafter “AHAM Capital”) , effective on 30 June  2026. Combined with its 

existing 20% stake in AHAM Capital, this brings  Amova AM ’s stake to 97.675 %, making AHAM Capital 

a consolidated subsidiary . In due course, Amova AM intends to acquire the remaining 2.325 % of 

AHAM Capital shares , currently held by AHAM Capital’s management personnel .   

 

Amova AM announced in a 23 December 2025 press release  “Amova Asset Management to acquire 

AHAM Capital, cementing leadership in Asia and accelerating global growth”  that it had entered into 

a share purchase agreement with investment fund and  AHAM Capital ’s leading shareholder CVC 

Capital Partners and other shareholders  to acquire  their shares in AHAM Capital . Since then, 

respective parties  have been carrying out the  necessary procedures.  

 

AHAM Capital is among Malaysia’s top t wo  asset managers , with approximately  RM  103.4 billion in 

assets under management 1 as of 31 March  202 6, including assets held by its subsidiaries . Since its 

establishment in 2001, the company has built a distinguished  reputation by providing diverse 

investment solutions to a broad client base including institutional investors, pension funds, 

government -linked entities, high -net-worth individuals and retail investors. AHAM Capital also 

operates a subsidiary AIIMAN Asset Management Sdn. Bhd. (hereinafter “AIIMAN”), a leading Shariah -

compliant investment compan y, and has a strategic  stake in Versa Asia Sdn . Bhd ., a fast -grow ing 

digital platform in Malaysia.  

 

Building on a long -standing  partnership fostered over the last 15 years ,  the transition of AHAM Capital 

into a consolidated subsidiary of Amova AM enables  greater collaboration and continued 

development of both firms . By l everaging AHAM Capital’s  established local market position, 

diversified client base and proven distribution capabilities , Amova AM is well  positioned to  further  

expand its offering of progressive solutions to  clients across  institutional, intermediary, high -net-

worth and retail segments  in Malaysia and Southeast Asia . The firms  will adopt a co -branding strategy  

in Malaysia.  

 
1 This includes assets under advisory and assets under distribution.  
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Furthermore, through AHAM Capital ’s subsidiary AIIMAN, Amova AM is empowered to step up  its 

participation and develop offerings tailored to local client needs in the Shariah -compliant investment 

market, which represents a significant long -term growth opportunity.  

 

The acquisition  also brings AHAM Capital’s experienced local investment, distribution and operations 

teams fully into the Amova AM Group, reinforcing the Group’s capabilities through deep market 

knowledge and longstanding client relationships.  

 

Stefanie Drews, President and CEO, Amova AM commented , “Asia is a key focus of our Global Growth 

plan , and we are delighted to welcome AHAM Capital as a consolidated subsidiary. With the 

completion of this transaction, we strengthen our capabilities in Malaysia and Southeast Asia, 

allowing us to work more closely with AHAM Capital while continuing to improve the offering of our 

products and services globally. ” 

 

Dato’ Teng Chee Wai, Managing Director of AHAM Capital remarked , “This is a significant 

development for AHAM Capital as we enter our next phase of growth with Amova AM. With their 

support, we are well positioned to expand our offerings and better serve our clients, while providing 

greater access to regional and global op portunities and continuing to deliver the same level of service 

and investment discipline our clients expect. ” 

 

A lready one of  Asia ’s asset management leader s, with a global footprint, Amova AM will continue to 

expand its presence through strong business -led capital partnerships, such as the AHAM Capital 

transaction.   

 

- End -  
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About Amova Asset Management  

Amova Asset Management is a global asset manager founded and headquartered in Japan. Our 

history began in 1959, with an ongoing commitment to empower individual and institutional 

investors throughout the world to achieve their financial goals. Our over 200 * investment 

professionals manage a wide range of strategies, with USD 27 1.5 billion** in assets under 

management. Shaping a brighter future with our stakeholders through progressive investment 

solutions, we are Amova Asset Management, a proud member of Sumitomo Mitsui Trust Group. 

Nikko Asset Management was renamed Amova Asset Ma nagement effective 1 September 2025. 

Please visit our website to learn more at global.amova -am.com .  

 

* Including employees of Amova Asset Management and its subsidiaries.  

** Consolidated assets under management and sub -advisory of Amova Asset Management and its subsidiaries.  

Except where otherwise noted, the information is as of 3 1 March  202 6. 

 

 

About AHAM Capital  

AHAM Asset Management Berhad  (“AHAM Capital”) is an asset and wealth management firm and a 

subsidiary of Amova Asset Management, a global asset manager headquartered in Japan and part of 

Sumitomo Mitsui Trust Group. Since beginning operations in 2001, AHAM  Capital has served the 

wealth management needs of corporates, institutions, pension funds, government -linked companies, 

high -net-worth individuals and retail investors through its investment solutions across equities, fixed 

income, multi -asset and alterna tive investments.  

 

AIIMAN Asset Management Sdn. Bhd.  (“AIIMAN”) is the wholly -owned Shariah investment arm of 

AHAM Capital. Established in 2008, AIIMAN delivers end -to-end Shariah investment solutions 

spanning equities and sukuk for pension funds, institutions, corporate s and individual investors.  

 

As at 31 March 2026, AHAM Capital and its subsidiaries  had approximately RM103.4 billion in assets 

under administration  across conventional and Shariah -compliant strategies. Built on trust and a 

client -first philosophy, AHAM Capital manages investors’ wealth with the same discipline and care as 

it would its own. Please visit aham.com.my to learn more.  

 

 

 
Important Information  

This document is prepared by Amova  Asset Management Co., Ltd. and/or its affiliates (hereinafter referred to as “the Group ”) 

and is for distribution only under such circumstances as may be permitted by applicable laws. This document does not 

constitute personal investment advice or a personal recommendation and it does not consider in any way the objectives, 

financial situation or needs of any  recipient s. All recipients are recommended to consult with their independent tax, financial 

and legal advisers prior to any investment.  

 

This document is for information purposes only and is not intended to be an offer, or a solicitation of an offer, to buy or s ell 

any investments or participate in any trading strategy. Moreover, the information in this document will not affect the Group ’s 

investment strategy in any way. The information and opinions in this document have been derived from or reached from 

sources believed in good faith to be reliable but have not been independently verified. The Group  makes no guarantee, 

representation or war ranty, express or implied, and accepts no responsibility or liability for the accuracy or completeness of 

this document. No reliance should be placed on any assumptions, forecasts, projections, estimates or prospects contained 

https://global.amova-am.com/
https://aham.com.my/
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within this document. This document should not be regarded by recipients as a substitute for the exercise of their own 

judgment. Opinions stated in this document may change without notice.  

 

In any investment, past performance is neither an indication nor guarantee of future performance and a loss of capital may 

occur. Estimates of future performance are based on assumptions that may not be realised. Investors should be able to 

withstand the l oss of any principal investment. The mention of individual securities, sectors, regions or countries within this 

document does not imply a recommendation to buy or sell.  

 

The Group  accepts no liability whatsoever for any loss or damage of any kind arising out of the use of all or any part of this 

document, provided that nothing herein excludes or restricts any liability of the Group  under applicable regulatory rules or 

requirements.  

 

All information contained in this document is solely for the attention and use of the intended recipients. Any use beyond 

that intended by the Group  is strictly prohibited.  

 

Japan : The information contained in this document pertaining specifically to the investment products is not directed at 

persons in Japan nor is it intended for distribution to persons in Japan. Registration Number: Director of the Kanto Local 

Finance Bureau (Financial Instruments firms) No. 368 Member Associations: Invest ment  Management Association of Japan , 

Type II Financial Instruments Firms Association . 

 

United Kingdom:  This document is communicated by Amova  Asset Management UK Limited , which is authorised and 

regulated in the United Kingdom by the Financial Conduct Authority (the FCA) (FRN 122084). This document constitutes a 

financial promotion for the purposes of the Financial Services and Markets Act 2000 (as amended) (FSMA) and the rules of 

the FCA in the United Kingdom, and is directed at professional clients as defined in the FCA Handbook of Rules and Guidance.  

 

Ireland:  This document is communicated by Amova Asset Management  Ireland  Limited, which is authorised under the 

European Union (Markets in Financial Instruments) Regulations 2017 (S.I. 375 of 2017) (as amended) and regulated 

in Ireland  by the Central Bank of  Irelan d (C565118) and includes branches in Germany and the Netherlands .  This document 

is for information purposes only and does not constitute an offer, invitation, or solicitation to invest in any fund or inves tment 

product, or recommendation to sell any finan cial instrument, nor does it constitute investment advice. This document is not 

intended for distribution to, or use by, any person in any jurisdiction where such distribution would be contrary to local la w 

or regulation.  

 

United States : This document may not be duplicated, quoted, discussed or otherwise shared without prior consent. An 

offering of any investments, securities or investment advisory services with respect to securities may only be made by 

receipt of relevant and complete offering documentation and agreements, as applicable. Any offering or distribution of a 

Fund in the United States may only be conducted via a licensed and registered broker -dealer or a duly qualified entity. 

Amova Asset Management Americas, Inc . is a United States Registered Investment Adviser.  

 

Singapore : Amova Asset Management Asia Limited (Co. Reg. No. 198202562H) is regulated by the Monetary Authority of 

Singapore.  

 

Hong Kong : This document is for information to professional investors as defined in the Securities and Futures Ordinance, 

and intermediaries only. The contents of this document have not been reviewed by the Securities and Futures Commission 

or any regulatory authority in Hong Kong. Amova  Asset Management Hong Kong Limited is a licensed corporation in Hong 

Kong.  

 

New Zealand: This document is issued in New Zealand by Amova  Asset Management New Zealand Limited (Company No. 

606057, FSP22562). It is for the use of wholesale clients, researchers, licensed financial advisers and their authorised 

representatives only.  

 

Malaysia: This document is issued by AHAM Asset Management Berhad (Registration No. 199701014290 (429786 -T)), a 

company licensed by the Securities Commission Malaysia under the Capital Markets and Services Act 2007 to carry on 

fund management in relation to portfoli o management, dealing in securities restricted to unit trusts, and dealing in private 

retirement schemes. This document has not been reviewed by the Securities Commission Malaysia.  
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Kingdom of Bahrain:  The document has not been approved by the Central Bank of Bahrain which takes no responsibility 

for its contents. No offer to the public to purchase the Strategy will be made in the Kingdom of Bahrain and this document 

is intended to be read by the addres see only and must not be passed to, issued to, or shown to the public generally.  

 

Kuwait:  This document is not for general circulation to the public in Kuwait. The Strategy has not been licensed for offering 

in Kuwait by the Kuwaiti Capital Markets Authority or any other relevant Kuwaiti government agency. The offering of the 

Strategy in Kuwai t on the basis a private placement or public offering is, therefore, restricted in accordance with Decree 

Law No. 7 of 2010 and the bylaws thereto (as amended). No private or public offering of the Strategy is being made in Kuwait,  

and no agreement relating to the sale of the Strategy will be concluded in Kuwait. No marketing or solicitation or inducement 

activities are being used to offer or market the Strategy in Kuwait.  

 

Kingdom of Saudi Arabia: This document is communicated by Amova Asset Management UK Limited, which is authorised 

and regulated by the Financial Services and Markets Act 2000 (as amended) (FSMA) and the rules of the Financial Conduct 

Authority (the FCA) in the United Kingdom (the F CA Rules). This document should not be reproduced, redistributed, or sent 

directly or indirectly to any other party or published in full or in part for any purpose whatsoever without a prior written 

permission from Amova Asset Mana gement UK Limited.  

 

This document does not constitute investment advice or a personal recommendation and does not consider in any way the 

suitability or appropriateness of the subject matter for the individual circumstances of any recipient. In providing a person  

with this do cument, Amova Asset Management UK Limited is not treating that person as a client for the purposes of the FCA 

Rules other than those relating to financial promotion and that person will not therefore benefit from any protections that 

would be available to such clients.  

 

Amova Asset Management UK Limited and its associates and/or its or their officers, directors or employees may have or 

have had positions or material interests, may at any time make purchases and/or sales as principal or agent, may provide or 

have provided corporate finance services to issuers or may provide or have provided significant advice or investment 

services in any investments referred to in this document or in related investments. Relevant confidential information, if any , 

known within any company i n the group or Sumitomo Mitsui Trust group and not available to Amova Asset Management 

UK Limited because of regulations or internal procedure is not reflected in this document. The investments mentioned in 

this document may not be eligible for sale in som e states or countries, and they may not be suitable for all types of investors.  

 

Oman: The information contained in this document ne ither constitutes a public offer of securities in the Sultanate of Oman 

as contemplated by the Commercial companies law of Oman (Royal decree 4/74) or the Capital Markets Law of Oman (Royal 

Decree80/98 ), nor does it constitute an offer to sell, or the solicitation of any offer to buy non -Omani securities in the 

Sultanate of Oman as contemplated by Article 139 of the Executive Regulations to the Capital Market law (issued by Decision 

No. 1/2009). This doc ume nt is not intended to lead to the conclusion of any contract of whatsoever nature within the territory 

of the Sultanate of Oman.  

 

Qatar (excluding QFC): The Strategies are only being offered to a limited number of investors who are willing and able to 

conduct an independent investigation of the risks involved in an investment in such Strategies. The document does not 

constitute an offer to the public and s hould not be reproduced, redistributed, or sent directly or indirectly to any other party 

or published in full or in part for any purpose whatsoever without a prior written permission from Amova Asset Management 

UK Limited. No transa ction will be concluded in your jurisdiction and any inquiries regarding the Strategies should be made 

to Amova Asset Management UK Limited.  

 

United Arab Emirates (excluding DIFC): This document and the information contained herein, do not constitute, and is not 

intended to constitute, a public offer of securities in the United Arab Emirates and accordingly should not be construed as 

such. The Strategy is only being offered to a limi ted number of investors in the UAE who are (a) willing and able to conduct 

an independent investigation of the risks involved in an investment in such Strategy, and (b) upon their specific request.  

 

The Strategy has not been approved by or licensed or registered with the UAE Central Bank, the Securities and Commodities 

Authority or any other relevant licensing authorities or governmental agencies in the UAE. This document is for the use of 

the named a ddressee only and should not be given or shown to any other person (other than employees, agents or 

consultants in connection with the addressee's consideration thereof).  
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No transaction will be concluded in the UAE and any inquiries regarding the Strategy should be made to Amova Asset 

Management UK Limited.  

 

Republic of Korea:  This document is being provided for general information purposes only, and shall not, and under no 

circumstances is, to be construed as, an offering of financial investment products or services.  The Company is not making 

any representation with respect to  the eligibility of any person to acquire any financial investment product or service.  The 

offering and sale of any financial investment product is subject to the applicable regulations of the Republic of Korea. Any 

interests in a fund or  collective investment scheme shall be sold after such fund is registered under the private placement 

registration regime in accordance with the applicable regulations of the Republic of Korea, and the offering of such 

registered fund shall be conducted on ly through a locally licensed distributor.  

 

Canada:  The information provide d herein does not constitute any form of financial opinion or investment advice on the part 

of the Company  and it should not be relied on as such. It does not constitute a prospectus, offering memorandum or private 

placement memorandum in Canada, and may not be used in making any investment decision. It should not be considered 

a solicitation to buy or an offe r to sell a security in Canada. This information is provided for informational and educational 

use only.  

 

 

 

 


