Trust for a flourishing future

(:d SUMITOMO MITSUI TRUST GROUP

May 29, 2025
To whom it may concern

Sumitomo Mitsui Trust Group, Inc.

Notice Regarding the Commencement of Tender Offer for Common Stock of
SBI Sumishin Net Bank by NTT DOCOMO
and the Establishment of Capital and Business Alliance among Sumitomo Mitsui Trust
Bank, NTT DOCOMO, and SBI Sumishin Net Bank

Please be informed that Sumitomo Mitsui Trust Bank, Limited (Head Office: Chiyoda-ku, Tokyo;
President: Kazuya Oyama; hereinafter “SuMiTB”), a subsidiary of Sumitomo Mitsui Trust Group, Inc. (Head
Office: Chiyoda-ku, Tokyo; Director, President & CEO: Toru Takakura; hereafter “SuMiTG”) today

announced the attached press release.

1.  The Positioning of SBI Sumishin Net Bank, Ltd within Sumitomo Mitsui Trust Group

SBI Sumishin Net Bank, Ltd. (Head Office: Minato-ku, Tokyo; President & CEO: Noriaki Maruyama;
hereinafter “SSNB”) obtained its banking license and started operations as a dedicated internet-only bank in
September 2007, has been expanding its client base, especially among retail clients, by offering highly
convenient financial services through the Internet. Since its Listing on the Standard Market of the Tokyo
Stock Exchange Inc. in March 2023, aimed at enhancing public recognition and strengthening credibility,
SSNB has been developing a new business model as a “Tech-Company” that goes beyond the traditional role
of a bank. This includes promotion of services such as BaaS (Banking as a Service), which provides banking
functions to partner companies.

SSNB plays a key role for SUMiTG in establishing new client touchpoints through digital channels by
leveraging its advanced digital banking platform and jointly offering services such as “SuMi TRUST
NEOBANK?”. While NTT DOCOMO Inc. (Head Office: Chiyoda-ku, Tokyo; President & CEO: Yoshiaki
Maeda; hereinafter “DOCOMO”) intends to take SSNB private through the tender offer and make it a
consolidated subsidiary, SSNB will remain an equity-method affiliate of SuMITG.* Through the
collaboration between DOCOMO, which possesses multiple channels including its membership base and
DOCOMO-shops, and SuMiTB, which brings experience in banking management and advanced trust
services, DOCOMO and SuMiTB, as co-management partners of SSNB, are committed to enhancing SSNB’s
corporate value.

*Shareholding (Voting right) ratio will be 65.8% (50%) for DOCOMOY/ 34.2% (50%) for SuMiTB

2. Impact on results of business performance
As SuMiTB will not participate in the tender offer and will not proceed with the sale of its equity interest

in SSNB, there will be no effect on the earnings forecasts for fiscal year ending March, 2026 of SUMiTG.
End
For further information, please contact:

Investor & Shareholder Relations Department, Sumitomo Mitsui Trust Group, Inc.
Telephone : +81-3-3286-8354
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May 29th, 2025
To Whom It May Concern,

Sumitomo Mitsui Trust Bank, Limited

Notice regarding the Commencement of Tender Offer for Common Stock of
SBI Sumishin Net Bank by NTT DOCOMO
and the Establishment of Business Alliance among Sumitomo Mitsui Trust Bank, NTT
DOCOMO, and SBI Sumishin Net Bank

Today, with respect to the common stocks of SBI Sumishin Net Bank, Ltd. (Head Office: Minato-ku, Tokyo;
President & CEO: Noriaki Maruyama; hereinafter “SSNB”), which is an equity-method affiliate of Sumitomo
Mitsui Trust Bank, Limited (President: Kazuya Oyama, hereinafter "SuMiTB"), Nippon Telegraph and
Telephone Corporation (Head Office: Chiyoda-ku, Tokyo; President & CEO Akira Shimada) and NTT
DOCOMO Inc. (Head Office: Chiyoda-ku, Tokyo; President & CEO: Yoshiaki Maeda; hereinafter
“DOCOMO”) announced the commencement of a tender offer (the “Tender Offer”) by DOCOMO. SSNB
has expressed its opinion in favor of the Tender Offer by DOCOMO and it has publicly announced its
recommendation that SSNB’s shareholders tender their shares in the Tender Offer.

Regarding the Tender Offer, SUMITB hereby announces that, as of today, it has entered into a basic
agreement with DOCOMO, SBI Holdings, Inc. (Head Office: Minato-ku; Tokyo, President & CEO:
Yoshitaka Kitao; hereinafter “SBI”), and SSNB, pursuant to which SUMITB has agreed not to participate in
the Tender Offer, and DOCOMO and SuMiTB will ultimately become the sole shareholders of SSNB.

In connection with the above, SUMITB also announces that, as of today, it has resolved to establish the
business alliance among SuMiTB, DOCOMO and SSNB (the series of contracts mentioned above

collectively referred to as the “Transaction”).

1. Background and Purpose of the Transaction
As a dedicated internet-only bank, SSNB has achieved steady growth by offering highly convenient
financial services and NEOBANK® business, also known as BaaS.* Through the strategic use of
technology, SSNB has successfully established an innovative business model and earned a high level of
client satisfaction. As a new member of DCCOMO group, SSNB is committed to synergies below:
*Banking as a Service refers to the provision of SSNB’s banking functions to partner companies.
NEOBANK® is a registered trademark of SSNB.

<Expected synergies from the establishment of business alliance among DOCOMO and SSNB>
(1) Increase in the number of accounts through the digital banking business, growth through expanded
deposit balances stemming from conversion into a main bank.
Strengthening account acquisition by leveraging DOCOMO’ s membership base and
delivering services through both physical and digital touchpoints.
Promoting conversion into a main bank through collaborations with services offered by
DOCOMO Group and point-based reward programs.



(2) Enhancing competitiveness in the housing loan market by the utilizing DOCOMO’s service
offerings and extensive sales network within the mortgage platform business.
- Differentiating through the development of preferential interest rate products in partnership
with DOCOMO Group’s services.
- Further expansion sales channels by increasing brand recognition through DOCOMO’s
media platforms and leveraging a network of agencies, including DOCOMO Shops.
(3) Expansion of the BaaS business platform and capabilities.
- Broadening the BaaS partner platform by utilizing DOCOMO group’s corporate network.

(4) Exploring synergistic opportunities to drive additional business growth.
- Consideration of partnership for next-generation financial services leveraging advanced
technologies.

As co-management partners of SSNB, DOCOMO and SuMiTB plan to strengthen their partnership and
explore the development of new financial services by both companies, including the integration of d-

point into their financial services.

SUMITG upholds its Purpose, “Trust for a flourishing future” and is committed to realizing
FINANCIAL WELL-BEING for our clients and society in the age of the 100-year life.

SSNE and SuMiTB have aimed to provide not only convenient everyday banking services, such as
jointly offering “SuMi TRUST NEOBANK”*,but also high value-added services tailored to each life
stage, such as asset building, management, investment, and inheritance. By strengthening the partnership
with SSNB, a new member of DOCOMO group, we aim to become the best partner of a broader range
of clients by offering specialized services and products unique to trust banks such as total consulting,
asset management, real estate, and inheritance solutions.

*The service which enables clients to access both the “Smart Life Designer” asset management

app offered by SUMITB and the banking services of SSNB. For more information, please click HERE.

Outline of the Transaction

DOCOMO is planning to conduct the Tender Offer. Upon the successful completion of the Tender
Offer and the subsequent series of transactions as outlined in the basic agreement, DOCOMO will hold
65.81% of SSNB’s shares while SUMITB will hold the remaining 34.19%. In terms of voting rights,
DOCOMO and SuMiTB will each holding 50%. Based on the criterion of substantive control, SSNB is
expected to become a consolidated subsidiary of DOCOMO.


https://www.smtb.jp/personal/neobank/information

<Structure>

SUMITB SBI Sﬁ'{:ﬁzgﬁ DOCOMO SUMITB
| Ownership Ratio 65.81% Ownership Ratio 34.19%
34.19% 34.19% 31.62% Voting Rights Ratio 50.00% Voting Rights Ratio 50.00%
SSNB SSNB
<Expected Schedule>
Start Date of the Tender Offer Friday, May 30, 2025

End Date of the Tender Offer

Thursday, July 10, 2025 (planned)

Settlement Start Date of the Tender Offer

Thursday, July 17, 2025 (planned)

SSNB Extraordinary Shareholder’s Meeting*

August 2025 (planned)

Effective Date of Share Consolidate*

September 2025 (planned)

Completion of the Transaction.

November 2025 (planned)

*Following the Tender Offer, SSNB is planning to implement a squeeze-out through a share

consolidation.




