July 9, 2007
To Whom It May Concern:

The Chuo Mitsui Trust and Banking Company, Limited
Mizuho Trust & Banking Company, Limited

Notice Regarding Fundamental Agreement for the Establishment of a Joint Venture Company
for Stock Transfer Agency Business Systems and Administration

The Chuo Mitsui Trust and Banking Company, Limited (President and Director: Kazuo Tanabe;
hereinafter “Chuo Mitsui”) and Mizuho Trust & Banking Company, Limited (President and Director:
Teruhiko Ikeda; hereinafter “Mizuho Trust™) hereby announce that the companies reached a fundamental
agreement today regarding the establishment of a joint venture company that will be responsible for back-
office operations relating to the stock transfer agency business.

1. Objectives

Within the Japanese capital markets, in light of the planned introduction of an electronic “paperless”
clearing system for securities in January 2009, among other factors, there is currently a pressing need to
develop an infrastructure that utilizes continuing advances in information technology.

Trust banks, in their capacity as stock transfer agents, administer and manage vast amounts of
shareholder data and carry out operations relating to the exercise of shareholders’ rights, and the demand for
improved systems that capitalize on the latest information technology know-how continues to increase.

In this environment, and in light of the fact that both Chuo Mitsui and Mizuho Trust view the stock
transfer agency business as one of their main businesses, the companies believe they should combine the
systems and administration expertise they have accumulated over the years to develop a high-quality common
foundation for the stock transfer agency business following the introduction of the “paperless” clearing system.
Accordingly, the companies have reached a fundamental agreement regarding the establishment of a joint
venture company that will be responsible for back-office operations relating to the stock transfer agency
business.

By outsourcing to the new joint venture company, both companies expect to maximize economies of
scale, realize high-quality and stable business operations, and respond even more promptly and accurately to
the sophisticated and diverse needs of stock transfer agency client corporations and their shareholders.

As a “cooperative use-type platform” for back-office operations relating to the stock transfer agency
business, the new joint venture company will aim to become the de facto industry standard in the stock transfer
agency industry and will strive to improve and advance economies of scale as well as the level of information
technology and administration services. The new joint venture company will be receptive to forming business
alliances with other companies that share the same business objectives.



2. Summary of the joint venture company

We plan to establish the joint venture company, as follows:

)
)

(3)
(4)

()

Business

Address of headquarter
Contribution ratio
Schedule for
establishment and
commencement of
operations

System

General stock transfer agency business; development, maintenance and
operation of stock transfer agency systems

Suginami-ku, Tokyo

50% by each of Chou Mitsui and Mizuho Trust

Subject to receipt of all necessary approvals from the relevant regulatory
authorities, the joint venture company will be incorporated in 2008, and
will commence operations concurrently with the introduction in Japan of

the electronic “paperless” clearing system for securities.*
*Scheduled to be introduced in January 2009.

Seek to advance preparations necessary to respond to the introduction in
Japan of the electronic “paperless” clearing system, based on the next-
generation systems developed by Hitachi, Ltd.

With respect to the trade name, initial capitalization, management and other matters relating to the

joint venture company, these will be decided by Chuo Mitsui and Mizuho Trust following consultation
between the two companies.
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Joint Venture Company
<Back - office operations relating to stock transfer agency business>

The joint venture company will be responsible for back-office operations relating to the stock transfer
agency business. The services provided to stock transfer agency client corporations of Chuo Mitsui and
Mizuho Trust, and to the shareholders of those client corporations, will continue to be handled in the same
manner, even after the new joint venture company commences operations. (There will be no change of the
stock transfer agent .)



