May 25, 2007
To whom it may concern:

Name of listed company: Mitsui Trust Holdings, Inc.
Code No.: 8309

Notice Regarding Change of Specified Subsidiary (Tokutei Kogaisha)

We hereby announce that Mitsui Trust Holdings, Inc. (the “Company”) has resolved, at the
meeting of the Board of Directors held on May 25, 2007, to redeem all of the preferred securities
issued by MTH Preferred Capital 2 (Cayman) Limited, one of the Company’s overseas special
purpose subsidiaries and reduce the amount of its stated capital, thereupon MTH Preferred
Capital 2 (Cayman) Limited will be out of the scope of the Company’s specified subsidiary
(tokutei kogaisha).

1. Outline of the subsidiary which will be out of the scope of specified subsidiary (tokutei
kogaisha) status

Name: MTH Preferred Capital 2 (Cayman) Limited

Address: P.O. Box 309 GT, Ugland House, South Church Street, George
Town, Grand Cayman, Cayman Islands

Name of representative: Nobuo lwasaki

Details of business: Issuance of preferred securities and underwriting of perpetual
subordinated bonds of the Company

Date of establishment: March 11, 2002

Stated Capital: 31,600,000,000 yen

Recent business results:
(yen in millions)

Fiscal Year July 2005 July 2006
Operating Income 995 1,000
Ordinary Profit 995 1,000
Net Income 995 1,000
Total Assets 32,096 32,099

2. Amount of stated capital of MTH Preferred Capital 2 (Cayman) Limited, number of shares held
by the Company, and the ratio of its holding to the total number of outstanding shares.

Before Change After Change

Stated Capital 31,600 million yen 2,000 million yen
(Common Stock: 2,000 (Common Stock: 2,000
million yen) million yen)
(Preferred Securities: 29,600
million yen)

Number of Shares held by the Common Stock: 200 shares Common Stock: 200 shares

Company

Total Number of Outstanding | Common Stock: 200 shares
Common Stock and Preferred | Preferred Securities: 29,600 | Common Stock: 200 shares
Securities shares

Ratio of Voting Rights held by

0, 0,
the Company 100% 100%




3. Reason for and the date of the change
(1) Reason

Although the Company holds 100% of the common stock issued by the specified subsidiary,
the stated capital of the specified subsidiary will become less than ten hundredths of the amount
of the Company’s stated capital due to the redemption of all of preferred securities of the
specified subsidiary and reduction of its stated capital in accordance with the resolution of the
Board of Directors held on May 25, 2007, which will cause the specified subsidiary to no longer
qualify as a specified subsidiary of the Company.

(2) Date of the change
July 25, 2007 (planned)

4. Effect on the performance of the Company
This event will have no effect on the Company’s projected business results (consolidated and
non-consolidated) for fiscal year ending March 2008.

This notice is published in order to announce the change of specified subsidiary, but is not to solicit anyone into
making any investment in or outside of Japan, nor for any other similar purposes.




