
[Translation]             
February 20, 2007

To Whom It May Concern:

Mitsui Trust Holdings, Inc.
Code No.: 8309

Notice concerning Change of Specified Subsidiary

Mitsui Trust Holdings, Inc. (the “Company”) hereby announces that its special purpose
company named MTH Preferred Capital 5 (Cayman) Limited (“Special Purpose Company“)
which was established on February 8, 2007 for the purpose of issuance of preferred securities
(the “Non-dilutive Preferred Securities”), will become a Specified Subsidiary (“Tokutei
Kogaisha”) of the Company.

1. Reason for the change
The Company holds all of the ordinary shares of the Special Purpose Company. Due to the

payment for Non-cumulative Preferred Securities which is planned for March 1, 2007, the
amount of capital stock of the Special Purpose Company is expected to exceed 10% of the
amount of the capital stock of the Company. As the company is expected to hold all of the
ordinary shares which are expected to be issued on the same date by the Special Purpose
Company, the Company will keep all of the voting rights of the Special Purpose Company even
after the payment.

2. Profile of the Special Purpose Company

Name MTH Preferred Capital 5 (Cayman) Limited

Location
PO Box 309GT, Ugland House, South Church Street, George
Town, Grand Cayman, Cayman Islands

Date of change March 1, 2007

Detail of Business Issuance of preferred securities, etc.

Closing date of fiscal year July 24 of each year

Number of directors
and employees

Three directors and no employees

Capital stock 33.7 billion Yen

Total number of the
ordinary shares and
preferred securities

Ordinary Shares   : 70,000 (10,000 Yen per share)
Preferred Securities : 330 (0.1 billion yen per security)

Shareholders
Ordinary Shares   : 100% owned by the Company
Preferred Securities : 100% owned by entities other than the
                 Company

  

This notice is published in order to announce change of specified company of Mitsui Trust Holdings, Inc., but is not

to solicit anyone into making any investment in or outside of Japan, nor for any other similar purposes.

This notice is not an offer to sell or a solicitation of any offer to buy any securities in the United States. The securities

may not be offered or sold in the United States absent registration under the United States Securities Act of 1933 or

an exemption from such registration requirement.


