
[Translation]

February 20, 2007
To Whom It May Concern:

       Mitsui Trust Holdings, Inc.
Code No.: 8309

Notice concerning issuance of Non-dilutive Preferred Securities

Mitsui Trust Holdings, Inc. (the “Company”) hereby announces the detailed conditions of
Japanese Yen denominated non-cumulative perpetual preferred securities (the “Non-dilutive
Preferred Securities”) to be issued as announced in the Company’s press release dated February
8, 2007.

Issuer
MTH Preferred Capital 5 (Cayman) Limited: SPC established under
Cayman Law as a wholly owned subsidiary of Mitsui Trust Holdings, Inc.,
in Cayman Islands.

Type of Security
Japanese Yen denominated non-cumulative perpetual preferred securities.
(No right to convert into the Company’s common stocks is granted.)

Issue Amount 33 billion Yen

Dividend Rate
3.02% per annum (Fixed rate until July 2017)
Floating rate from July 2017

Issue Price 100 million Yen per preferred security
Issue Date March 1 , 2007

Use of Proceeds To be applied to the redemption of existing preferred securities.

Liquidation
Preference

The Non-dilutive Preferred Securities are intended to provide holders with
rights to liquidation preferences junior to the subordinated and general
creditors of the Company, senior to the Company’s common stock, and
substantially similar to the Company’s preferred stock.

Method of
Offering

Private placement.
(Nomura Securities Co., Ltd., Daiwa Securities SMBC Co. Ltd. and
Shinko Securities Co., Ltd. will underwrite all of the Non-dilutive
Preferred Securities at issue price and place them with qualified
institutional investors.)

   
                                

This notice is published in order to announce the issuance of the Non-dilutive Preferred Securities as described

herein, but is not to solicit anyone into making any investment in or outside of Japan, nor for any other similar

purposes.

This notice is not an offer to sell or a solicitation of any offer to buy any securities in the United States. The securities

may not be offered or sold in the United States absent registration under the United States Securities Act of 1933 or

an exemption from such registration requirement.


