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To whom it may concern 
August 31, 2011 

Sumitomo Mitsui Trust Holdings, Inc. 
 
 

 
Notice regarding the filing of Annual Report on Form 20-F 

with the U.S. Securities and Exchange Commission 
 

 
 
Sumitomo Mitsui Trust Holdings, Inc. (hereinafter “SMTH”) hereby announces that SMTH has filed an 

annual report for fiscal year 2010 on Form 20-F (hereinafter “Form 20-F”) with the U.S. Securities and 

Exchange Commission (hereinafter the “SEC”) on August 30, 2011 (U.S. Eastern Standard time). 

 
A copy of the Form 20-F can be viewed and obtained on EDGAR, the SEC’s Electronic Data Gathering, 

Analysis, and Retrieval system. 

(http://www.sec.gov/Archives/edgar/data/1475365/000119312511235963/0001193125-11-235963-index.htm) 

 
SMTH currently plans to terminate its reporting obligations with the SEC as soon as the conditions for 

such termination are met, and does not plan to prepare and file the Form 20-F for fiscal year 2011 onward. 

 
(End) 

 
 
[Reference] 

[The Sumitomo Trust and Banking Co., Ltd. and former Chuo Mitsui Trust Holdings, Inc. combined] 
・ Unaudited Pro Forma Combined Condensed Financial Information (FY2010) 

 
The short-form excerpts of financial statements and other information under International Financial 

Reporting Standards (“IFRS”) that were disclosed in the Form 20-F filed with the SEC are for Japanese 

investors’ reference purpose only, and do not purport to represent the entire facts disclosed in the Form 20-F. 

 
  



<Attachment>

The Sumitomo Trust and Banking Co., Ltd.
Chuo Mitsui Trust Holdings, Inc.

(Billions of yen)
（March 31,2011) (Amounts less than one tenth of a billion are rounded down)

Pro Forma
Combined

Assets：
Cash and deposit with banks 746.0 519.1 310.5 (a)(c)  1,575.6
Call loans 42.3 7.8 230.0 (a)(c)  280.1
Cash collateral on securities borrowed 33.2 9.3 -  42.6
Financial assets held for trading (note 2) 364.6 147.5 - 512.1
Derivative financial instruments 2,539.4 198.5 - 2,737.9
Investment securities 4,301.7 3,371.7 562.2 (a)(b) 8,235.7
Loans and advances 13,986.5 9,550.5 65.8 (b) 23,603.0
Investment in associates and joint ventures 57.8 22.0 (38.4) (a) 41.4
Property and equipment 202.5 139.3 (18.9) (a)(b) 322.9
Intangible assets 163.1 67.8 81.1 (a)(e)(f) 312.1
Deferred tax assets 120.4 208.8 (5.0) (a)(d)(g) 324.3
Other assets 585.1 306.3 (40.9) (a)(b)(c)  850.5

　　　Total assets 23,143.1 14,549.2 1,146.4 38,838.8
Liabilities：

Deposits 14,508.5 9,602.7 73.8 (a)(b)(c)  24,185.1
Call money 49.5 351.9 (30.0) (c) 371.5
Cash collateral on securities lent and repurchase agreements 779.6 1,161.6 - 1,941.2
Financial liabilities held for trading (note 2) 2.8 2.5 - 5.3
Derivative financial instruments 2,258.6 193.8 - 2,452.5
Due to trust accounts 79.9 16.2 1,041.2 (a) 1,137.4
Principal guaranteed trust certificates 578.0 1,008.5 - 1,586.5
Debt securities issued 1,210.1 266.2 5.2 (b) 1,481.6
Borrowed funds 1,451.0 963.6 11.5 (b) 2,426.2
Current tax payable 21.2 2.6 - 23.8
Deferred  tax liabilities 17.7 4.8 11.5 (a)(d) 34.1
Retirement benefit obligations 8.9 5.5 4.4 (a)(b) 18.9
Other liabilities 691.9 152.0 27.4 (a)(c)(g) 871.4
　Total liabilities 21,658.2 13,732.6 1,145.3 36,536.2

Equity:
Share capital 342.0 261.6 (342.0) (h) 261.6
Capital surplus 295.6 33.7 535.3 (h) 864.7
Retained earnings 491.6 266.6 (141.4) (g)(h)(i) 616.8
Other reserves 50.6 70.8 (70.8) (h) 50.6
Treasury Shares (0.4) (0.2) 0.7 (h) - 

Total equity attributable to equity holders of STB, CMTH, and
Pro Forma Combined

1,179.5 632.4 (18.1) 1,793.8

Non-Controlling interests 305.3 184.1 19.2 (a) 508.7
　Total equity 1,484.8 816.6 1.0 2,302.5
　Total liabilities and equity 23,143.1 14,549.2 1,146.4 38,838.8

(note 1)  Certain reclassification adjustments are included to conform CMTH's financial accounts to STB's financial account line presentation.
(note 2)  Including "Financial assets (liabilities) designated at fair value through profit or loss(*)"

       (*) Financial instruments designated at fair value through profit or loss;
               They are the assets (liabilities) other than the ones held in trading account that recognize the change in their fair values as net profit and not as other 
               comprehensive income.

UNAUDITED PRO FORMA COMBINED CONDENSED FINANCIAL INFORMATION

Unaudited combined condensed pro forma financial information was prepared assuming the execution of the share exchange in accordance with
the provisions set by the SEC.

The unaudited pro forma combined condensed financial information has been presented for informational purposes only. The pro forma
information is not necessarily indicative of what The Sumitomo Trust and Banking Company, Limited., or STB and Chuo Mitsui Trust Holdings,
Inc., or CMTH's financial position and results of operations actually would have been had the share exchange been completed at the dates
indicated. In addition, the unaudited pro forma combined condensed financial information does not purport to project the future financial position
and operating results of the combined company nor illustrates accounting treatment under Japanese GAAP after the business combination.

UNAUDITED PRO FORMA COMBINED CONDENSED STATEMENT OF FINANCIAL POSITION

＜IFRS＞

Historical
CMTH (note 1)

Historical
STB

Pro Forma
Adjustments
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<Attachment>

The Sumitomo Trust and Banking Co., Ltd.
Chuo Mitsui Trust Holdings, Inc.

(Billions of yen)
(From April 1, 2010 to March 31, 2011) (Amounts less than one tenth of a billion are rounded down)

Pro Forma
Combined

Interest income 259.2 160.0 (3.4) (a)(b) 415.8
Interest expenses 94.2 62.9 (19.3) (a)(b) 137.8

Net interest income 165.0 97.1 15.9 278.0
Provision for credit losses 33.7 (1.9) - 31.7

Net interest income after provision for credit losses 131.2 99.1 15.9 246.3

Fee and commission income 171.5 111.9 9.3 (a)(c)  292.8
Fee and commission expenses 28.1 21.5 (18.7) (a)(c) 30.9

Net fee and commission income 143.4 90.3 28.1 261.9

12.6 (7.8) - 4.8
Net other operating income 81.5 77.9 0.2 (a) 159.7
　　Other income 94.1 70.1 0.2 164.5

Total income 368.8 259.5 44.2 672.7

Impairment losses on investment securities 15.0 43.0 - 58.0
General and administration expenses 217.2 130.9 27.2 (a)(b)(c) 375.3
Other expenses 38.9 22.2 2.5 (a)(d) 63.7

Operating expenses 271.1 196.2 29.7 497.1
2.6 0.5 (0.8) (a) 2.4

Profit before income tax expenses 100.4 63.9 13.6 178.0
Income tax expenses 3.2 15.2 5.8 (a)(d)(e) 24.4

Net profit 97.1 48.6 7.8 153.6

Net profit attributable to:
　　Equity holders of STB, CMTH, and Pro Forma Combined 85.6 41.7 7.4 134.7
　　Non-Controlling interests 11.5 6.9 0.4 (a) 18.9

Net profit 97.1 48.6 7.8 153.6

(note 1)  Certain reclassification adjustments are included to conform CMTH's financial accounts to STB's financial  account line presentation.
(note 2)  Including "Net losses on financial instruments designated at fair value through profit or loss(*)"
            (*) Financial instruments designated at fair value through profit or loss;
                    They are the assets (liabilities) other than the ones held in trading account that recognize the change in their fair values as net profit 

               and not as other comprehensive income.

Share of gains (losses) of associates and joint ventures

UNAUDITED PRO FORMA COMBINED CONDENSED INCOME STATEMENT

＜IFRS＞

Historical
CMTH (note 1)

Net gains on financial instruments held for trading (note 2)

Historical
STB

Pro Forma
Adjustments
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<Attachment>

1. Basis of preparation of the unaudited pro forma combined condensed financial information

(1) The unaudited pro forma combined condensed statement of financial position has been derived from the IFRS-based individual
historical consolidated statements of financial position of STB and CMTH as of March 31, 2011 and major adjustments from
consolidation procedures as if the share exchange between STB and CMTH had occurred on March 31, 2011.
The unaudited pro forma combined condensed income statement has been derived from the IFRS-based individual historical
consolidated income statements of STB and CMTH for the fiscal year ended March 31, 2011 (from April 1, 2010 to March 31,
2011) and major adjustments from consolidation procedures as if the share exchange between STB and CMTH had occurred on
April 1, 2010.

(2) The unaudited pro forma combined condensed financial information has been prepared using the acquisition method of
accounting in accordance with the revised version of IFRS 3 "Business Combinations". In preparing the unaudited pro forma
combined condensed financial information, STB is treated as the acquirer for financial reporting purposes in accordance with the
above-mentioned provision.

(3) For the unaudited pro forma combined condensed financial information, any effect of cost savings, operating synergies, and
revenue enhancements that we may achieve as a result of the share exchange or the costs to integrate the operations have not been
reflected.

2. Adjustments to the unaudited pro forma combined condensed statement of financial position
(note) Following adjustments are based on IFRS and provisions set by the SEC and do not necessarily agree with the accounting
treatment under Japanese GAAP.

To incorporate the assets and liabilities of entities that are newly consolidated due to the combined majority ownership of STB
and CMTH. These entities have been historically accounted for as investments in associates by both STB and CMTH.

To adjust the value of investment securities, loans and advances, property and equipment, computer software, other assets
predominantly related to prepaid pension expenses, deposits, debt securities issued, borrowed funds, and retirement benefit
obligations to recognize the assets acquired and liabilities assumed at their estimated fair value.

To eliminate pro forma inter-company receivables and payables as of March 31, 2011.

To record tax effects arising from the pro forma adjustments, except for those which resulted from (g) transaction costs below at
the effective tax rate.

To reflect the recognition of CMTH's estimated intangible assets based on fair value. Intangible assets primarily represent
CMTH's client relationships and contracts.

To eliminate the historical goodwill balance included within CMTH’s financial statements as of March 31,2011.

(g) Transaction costs
To record a liability and income tax effect for estimated unpaid transaction costs directly related to the share exchange that is
expected to be incurred.

(f) Goodwill

Basis of preparation and adjustments for the unaudited pro forma
combined condensed financial information

(a) Change in the scope of consolidation

(b) Fair value adjustments for the identifiable assets acquired and liabilities assumed 

(c) Inter-company transactions

(d) Deferred income taxes

(e) Intangible assets

4



(1) Capital and Capital surplus: Adjusted as follows.
-To eliminate CMTH's historical share capital and capital surplus.
-To reclassify STB's historical share capital in excess of CMTH's historical share capital to capital surplus according to the share
exchange agreement.
-To retire STB's historical treasury shares and record estimated consideration to be transferred (note) to capital surplus.
(2) Retained earnings: To eliminate CMTH's historical retained earnings.
(3) Other reserves: To eliminate CMTH's historical other reserves.
(4) Treasury shares: To eliminate CMTH's historical treasury shares and retire STB's historical treasury shares.

To recognize the excess (negative goodwill) of the pro forma fair value of net assets acquired over estimated consideration to be
transferred (note) as a result of the business combination as an adjustment to retained earnings in the unaudited pro forma
combined condensed statement of financial position. Above mentioned excess, being a non-recurring gain, is not recognized as an
immediate profit in the unaudited pro forma combined condensed income statement.

(note) Estimated using the exchange ratio of 1.49 CMTH common shares for each common share of STB, and 440 yen as STB's
deemed share price, which is deemed to be CMTH's share price as of March 31, 2011, which was 295 yen, multiplied by the
exchange ratio.

3. Adjustments to the unaudited pro forma combined condensed income statement
(note) Following adjustments are based on IFRS and provisions set by the SEC and do not necessarily agree with the accounting
treatment under Japanese GAAP.

To incorporate the results of operations of entities that are newly consolidated due to the combined majority ownership of STB
and CMTH. These entities have been historically accounted for as investments in associates by both STB and CMTH.

(1) Investment securities, and loans and advances: To adjust interest income resulting from the subsequent amortization of
adjustments to estimated fair value.

(2) Property and equipment: To adjust depreciation expense resulting from the adjustments to estimated fair value.

(3) Intangible assets: To record incremental amortization expense related to the intangible assets recognized.

(4) Deposits, debt securities issued, and borrowed funds: To adjust interest expenses resulting from the subsequent amortization
of adjustments to estimated fair value.

To eliminate pro forma inter-company income and expenses for the year ended March 31, 2011.

To eliminate transaction costs incurred during the fiscal year ended March 31, 2011, which are directly attributable to the share
exchange.

To record estimated tax effects arising from the pro forma adjustments based on the effective tax rate.

(b) Fair value adjustments for the identifiable assets acquired and liabilities assumed 

(e) Income tax expenses

(d) Non-recurring costs

(c) Inter-company transactions

(h) Equity: Following adjustments are based on the terms of the share exchange agreement.

(i) Excess of net assets over consideration

(a) Change in the scope of consolidation
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