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Disclaimer

Under no circumstances shall this presentation or the information contained herein constitute or form part of an offer to sell or the solicitation of an offer to buy any securities of Sumitomo 

Mitsui Trust Group, Inc. (“SuMi TRUST Group”) in any jurisdiction in which such offer or solicitation would be unlawful.

This presentation is not intended to be an offering document, and any investment decision with respect to any securities should be made by you solely upon the basis of all of the 

information contained in offering documents relating to such securities.

No representation or warranty, express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the information, or opinions 
contained herein. None of SuMi TRUST Group or any of its advisors or representatives shall have any responsibility or liability whatsoever (for negligence or otherwise) for any loss 

howsoever arising from any use of this presentation or its contents or otherwise arising in connection with this presentation. The information set out herein may be subject to updating, 

completion, revision, verification and amendment and such information may change materially.

This presentation is based on the economic, regulatory, market and other conditions as in effect on the date hereof. It should be understood that subsequent developments may affect the 

information contained in this presentation, which neither SuMi TRUST Group nor its advisors or representatives are under an obligation to update, revise or affirm.

This presentation contains statements that constitute forward-looking statements within the meaning of the United States Private Securities Litigation Reform Act of 1995, including 

estimations, forecasts, targets and plans. Such forward-looking statements do not represent any guarantee by management of future performance. In many cases, but not all, words such 

as “aim,” “anticipate,” “believe,” “continue,” “endeavor,” “estimate,” “expect,” “initiative,” “intend,” “may,” “plan,” “probability,” “project,” “risk,” “seek,” “should,” “strive,” “target,” “will” and 

similar expressions are used to identify forward-looking statements. You can also identify forward-looking statements by discussions of strategy, plans or intentions. These statements 

discuss future expectations, identify strategies, contain projections of results of operations or of SuMi TRUST Group’s financial condition, or state other forward-looking information based 

on SuMi TRUST Group’s current expectations, assumptions, estimates and projections about its business and industry, its future business strategies and the environment in which it will 

operate in the future. Known and unknown risks, uncertainties and other factors could cause SuMi TRUST Group’s actual results, performance or achievements to differ materially from 

those contained or implied in any forward-looking statement. There is no assurance that the expectations expressed in these forward-looking statements will turn out to be correct. Actual 

results, performance or achievements could be materially different from expectations. SuMi TRUST Group does not intend to update its forward-looking statements. It is under no 

obligation, and disclaims any obligation, to update or alter its forward-looking statements, whether as a result of new information, future events or otherwise.
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Key Credit Messages

1. Established Trust Banking Platform

✓ A major financial group with a well-established and entrenched trust/banking 

presence in Japan / Asia

AUM (*1) Asia No.1 (*2)

JPY167tn (*3)

Loan Balance

JPY33tn (*4) 

2. Solid Earnings Capacity

✓ Generates solid earnings, supported by diversified sources of revenue and 

stable fees

Net Income (*5)

JPY317.5bn (*6)

Fee Income Ratio (*7)

58.5% (*6)

3. Prudent Risk Management

✓ Disciplined, fiduciary-aligned risk governance ensuring resilience across 

cycles 

Managing risk

NPL Ratio (*8)

0.22% (*6) 

4. Sound Balance Sheet

✓ Maintains a robust capital base and high-quality asset structure, underpinned 

by prudent balance sheet management

LCR (*9) 162.2% (*3)

CET1 Ratio (*10)

11.01% (*3)

5. Diversified Funding Strategy with Proven Track Record

✓ SuMi TRUST Group / Bank have executed a wide range of funding instruments 

and developed a diversified financing strategy

Funding track record

across the group and 

the trust bank level

(*1) Assets under management. (*2) As of 2024/12. Reported by Willis Towers Watson. (*3) As of 2026/3 Consolidated basis. (*4) As of 2026/3 Non-consolidated basis. (*5) Net income attributable to 

owners of the parent. (*6) As of 2026/3 Consolidated basis. (*7) “Fee Income Ratio” is equal to (Net fees and commissions and related profit / Gross business profit). (*8) “NPL Ratio” is equal to (problem 

assets based on the Banking Act and the Financial Reconstruction Act / total loan balance). (*9) Liquidity Coverage Ratio. (*10) Consolidated basis. Common Equity Tier 1 (“CET1”) ratio (based on the 

Financial Services Agency's final capital regulation guidelines phased in from 2024/3).
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1 Established Trust Banking Platform

Definitions

“SuMi TRUST Group”: Sumitomo Mitsui Trust Group, Inc. and, unless the context indicates otherwise, 

its consolidated subsidiaries

“SuMi TRUST Bank”: Sumitomo Mitsui Trust Bank, Limited. and, unless the context indicates otherwise, 

it indicates non-consolidated financial data

“SuMiTAM”: Sumitomo Mitsui Trust Asset Management Co Ltd.

“Amova”: Amova Asset Management Co., Ltd.

“(Consolidated)”: Consolidated financial data of SuMi TRUST Group

“FY”: Fiscal year

Distinguishing Factors Compared to 

Japanese Commercial Banks 
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Group Structure

100%

SuMi TRUST Group

FY2025 Net income (*1) JPY317.5bn

Notes: Percentages of voting rights are as of 2026/3. (*1) Net income attributable to owners of the parent. (*2) SuMi TRUST Group’s ownership of Amova Asset Management shown above includes 

shares owned indirectly through Sumitomo Mitsui Trust (Hong Kong) Limited, a wholly owned subsidiary of SuMi TRUST Bank. (*3) On 2025/9/1, Nikko Asset Management changed its trade name to 

Amova Asset Management.

SuMi TRUST Bank

FY2025 Net income

JPY263.4bn

Amova Asset Management (*3)

100%

100%

33.3%

100%

49%   UBS SuMi TRUST Wealth Management

Custody Bank of Japan, Ltd.

Think Tank

Custody Services

Asset Management

AUM: JPY43.1tn

(As of 2026/3)

Asset Management

AUM: JPY111.8tn

(As of 2026/3)

(*2) 

100% Sumitomo Mitsui Trust Club

(Credit Card Business)

84.9% Sumitomo Mitsui Trust Panasonic Finance

(Financing, General Leasing)

Other Subsidiaries

100% Sumitomo Mitsui Trust Guarantee Co,. Ltd.

(Loan Guarantee Services)

100% Sumitomo Mitsui Trust Realty

(Real Estate Brokerage Business)

50.0% SBI Sumishin Net Bank

(Internet Bank)

S&P: A

Moody’s: A1

Fitch: A-

S&P: A-

Moody’s: A2
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338.6
362.0 347.4

79.1
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FY2023 FY2024 FY2025

Net business profit before credit costs Net Income

10.79% 11.35% 11.52% 11.01%

7.50%

Regulation 
7.5%

0.00%

5.00%

10.00%

15.00%

2023/3 2024/3 2025/3 2026/3

Company Overview

◼ SuMi TRUST Group’s market capitalization was JPY3.4tn as of 2026/3/31
◼ SuMi TRUST Bank, one of the largest Japanese trust banks by total trust account assets, is a wholly owned subsidiary of SuMi TRUST 

Group and forms the core of SuMi TRUST Group

Total assets (2026/3) JPY82,174bn

Net assets (2026/3) JPY3,590bn

Net income (FY2025) (*1) JPY317bn

CET1 ratio (2026/3) (*2) 11.01 %

AUM (2026/3) (*3) JPY167tn

AUC (2026/3) (*4) JPY420tn

Total assets (2026/3) JPY79,242bn

Trust account assets (2026/3) JPY265tn

Net income (FY2025) JPY263bn

SuMi TRUST 

Group

SuMi TRUST 

Bank

(JPYbn)
(*8)

Minimum 

requirement (*11)

Total assets

(2026/3)

Net income (*1)

(FY2025)

SuMi TRUST

 Bank

83.0%

SuMi TRUST 

Bank

96.4%

Key Financials Historical P/L of SuMi TRUST Group (*7)

SuMi TRUST Bank’s Contribution to SuMi TRUST Group Historical CET1 ratio of SuMi TRUST Group (*2,*10)

Asia No.1
as of 2024/12 (*5) 

Japan No.2

as of 2025/9 (*6) 

Designated as a D-SIB, we are required an additional capital buffer of 0.5%

Aiming to maintain CET1 of 10% or above(Finalized Basel III basis)

10.6%10.2%9.5%

Finalized and Fully Implemented Basel III basis

10.3%

(*9)

SuMi TRUST 

Group

(Consolidated)

SuMi TRUST 

Bank

(Non-consolidated)

(*1) Net income attributable to owners of the parent. (*2) Common Equity Tier 1 (“CET1”) ratio (based on the Financial Services Agency‘s final capital regulation guidelines phased in from 2024/3). 

(*3) Assets under management. (*4) Asset under custody. (*5) Reported by Willis Towers Watson. (*6) Based on comparison of quarterly disclosures of trust account assets by the three major trust banks 

in Japan - Mitsubishi UFJ Trust and Banking Corporation ("MUTB") , Mizuho Trust & Banking Co., Ltd. ("MHTB") and SuMi TRUST Bank. (*7) Consolidated basis. (*8) Net business profit before credit costs 

is substantial gross business profit less substantial general and administrative expenses. In FY2025, it declined due to loss recognition of approx. ¥70.0bn for bond portfolio improvement. (*9) Net income 

decreased in FY2023 mainly due to the one-off losses from the sale of bear funds. (*10) Consolidated basis. (*11) Including capital conservation buffer and D-SIB buffer but excluding counter-cyclical buffer.
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◼ SuMi TRUST Group is the only financial group specialized in trust banking business in Japan

Reorganization History of Selected Financial Groups in Japan

The Mitsui Trust & Banking

The Chuo Trust & Banking

The Sumitomo Trust & Banking

Financial Group with

Trust Bank as Its Core

The Bank of Tokyo-Mitsubishi

The Sanwa Bank

The Tokai Bank

Mitsui Bank

Taiyo Kobe Bank

The Sumitomo Bank

The Daiichi-Kangyo Bank

The Fuji Bank

The Industrial Bank of Japan

Mitsubishi UFJ Financial Group

Sumitomo Mitsui Financial Group

Mizuho Financial Group

Financial Group with

Commercial Bank 

as Its Core

MUFG Bank
Mitsubishi UFJ Trust &

Banking

Mizuho Bank
Mizuho Trust & 

Banking

Sumitomo Mitsui Banking Corporation

SuMi TRUST Group
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2 Solid Earnings Capacity



Copyright © 2026 SUMITOMO MITSUI TRUST GROUP / SUMITOMO MITSUI TRUST BANK All rights reserved.

9

Banking business

Trust related business

Real estateAsset management /
administration

Real estate 

securitization

Asset management / 

custody

Pension trust

Stock transfer 

agency

Real estate 

brokerage

Unique Business Model with High Fee Income Ratio

◼ By synergizing the Banking business and Trust related businesses, SuMi TRUST Group has a high proportion of fee income compared 

to Japan’s three largest commercial banking groups

Banking

Corporate lending
Loans to 

individuals

Real estate 

finance

ALM
Bond 

investment

Bank 

deposits

.

Hybrid Business Model

Various Sources of Net Fees and Commissions (*3)

(*1) FY2025, Consolidated basis. “Fee Income Ratio” is equal to (Net fees and commissions and related profit / Gross business profit). (*2) Simple average of ratios for Mitsubishi UFJ Financial Group, 

Inc., Sumitomo Mitsui Financial Group, Inc., and Mizuho Financial Group, Inc. (*3) FY2025, Consolidated basis.

Sales of investment trust 

and insurance

Will trust / 

Business 

succession

Wealth 

Management

Interest and 

related business

Fee business

Source: Public information

(*2)

44%

9%
8%

11%

14%

14% Asset management / administration

Investment trust and insurance sales

Card

Stock transfer agency services

Real estate

Others (Loan arrangement fees, etc.)

Higher Fee Income Ratio (*1)

58.5%

37.0%

0.0%

50.0%

100.0%

SuMi TRUST Group 3 Japanese Mega banks (average)

Fee income Others

(*2)

High income stability with high proportion of fee income 

Positive impact from 

higher interest rate, as 

Effective interest related 

earnings account for the 

majority of Others

Positive impact from 

inflation (higher asset 

prices)
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◼ Gross business profit has generally experienced steady growth mainly through our strategy to maintain diversified sources of revenue

◼ Our fee business has been stable with contribution of stable fees which mainly consist of recurring fees

Historical Financial Performance (Consolidated)

Substantial Gross Business Profit (*1,*2) Substantial Net Fees and Commissions and Related Profit (*1)

Stable fees compose the greater part of our fee income, 

supporting consistent profitability

382.4 
421.1 449.6 

96.4

87.4
111.9478.8

508.5
561.5

79.9%

82.8%

80.1%

50.0%

55.0%

60.0%

65.0%

70.0%

75.0%

80.0%

85.0%

90.0%

0

200

400

600

800

FY2023 FY2024 FY2025

Other fees

Stable fees (mainly recurring fees)

Stable fee ratio

(JPYbn)

(*1) Consolidated basis. (*2) Our Retail Business was renamed as the Wealth Management Business in FY2023. (*3) Sum of recurring items from each fee business. Recurring fees include 

administration fees of investment trust, stock transfer agency services fees, real estate trust fees, fiduciary services fees and securitization fees in corporate business. 

Diversified business lines have contributed to stable and 

substantial gross business profit

213.0 228.8 248.4 

265.3 
292.7 

311.7 

143.9 

169.1 
176.9 65.7 

73.1 
80.7 

65.9 

54.3 
7.0 

87.1 

99.4 111.9 
33.2 

16.8 
23.6 

0

100

200

300

400

500

600

700

800

900

1,000

FY2023 FY2024 FY2025

Wealth Mangement Business Corporate Business

Investor Services Business Real Estate Business

Global Markets Business Asset Management Business

Other Profits

934.2

874.1

960.2
(JPYbn)

(*3)
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Net Income (*1,*4)

Historical Financial Performance (Consolidated) (Cont’d)

79.1

257.6

317.5 

0

50

100

150

200

250

300

350

FY2023 FY2024 FY2025

(JPYbn)

(*1) Consolidated basis. (*2) General and administrative expenses is a non-Japanese measure calculated as general and administrative expenses under Japanese GAAP minus amortization of net 

actuarial losses, prior service costs and retirement benefit etc. General and administrative expenses include amortization of goodwill. (*3) Overhead ratio is a non-Japanese GAAP measure calculated 

as general and administrative expenses divided by gross business profit. (*4) Net income attributable to owners of the parent. 

FY2023 net income was impacted mainly by temporary 

losses related to the sale of bear funds used to hedge 

strategic shareholdings

General and Administrative Expenses (*1,*2) and 

Overhead Ratio (*1,*3)

(JPYbn) (JPYbn)

13.8 
17.8 19.0 

261.9 279.3 301.0 

224.9 
235.7 

244.8 

500.6 

532.9 
565.0 

62.9% 62.6%
65.6%

0.0%

20.0%

40.0%

60.0%

80.0%

0

100

200

300

400

500

600

700

800

FY2023 FY2024 FY2025

Taxes other than income taxes
Non-personnel expenses excluding taxes
Personnel expenses 
Overhead ratio

Controlling costs while conducting cost cutting

◼ Due in part to loss recognition of bond portfolio improvement, OHR increased to around 65%

◼ Our Net income increased mainly due to growth in Net fees and commissions and related profit as well as Net gains on stocks
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<Reference> Financial Results FY2025

(*1) “Net business profit before credit costs”, “Substantial gross business profit” and “Substantial G&A expenses” are based on managerial accounting, taking gross income and expenses from affiliates 

into consideration (*2) “Effective interest related earnings” is sum of “Net interest income and related profit” and "Profit attributable to deployment of surplus foreign currency funds”, included in “Other 

profit”. (*3) Net income attributable to owners of the parent. (*4) Average number of common shares outstanding (excluding treasury stocks) during the period. (*5) Offset and eliminated as 

intercompany transactions on a consolidated basis

(JPYbn)
FY24 FY25

Change

1 Net business profit before credit costs 
(*1)

362.0 347.4 (14.5) 

2 Substantial gross business profit 
(*1)

934.2 960.2 26.0 

3 Effective interest related earnings (*2) 374.9 394.1 19.2 

4 Net fees and commissions and related profit 508.5 561.5 52.9 

5 Other profit 50.6 4.5 (46.1) 

6 Substantial G&A expenses 
(*1)

(572.1) (612.7) (40.5)

7 Personnel expense (250.2) (260.7) (10.5)

8 Non-personnel expenses excluding taxes (302.1) (330.6) (28.5)

9 Taxes other than income taxes (19.7) (21.2) (1.5)

10 Total credit costs (24.6) (23.9) 0.7 

11 Net gains on stocks 81.4 138.8 57.4

12 Other net non-recurring profit (51.1) (60.9) (9.8)

13 Ordinary profit 367.6 401.4 33.8 

14 Extraordinary profit (13.2) 26.5 39.8 

15 Income before income taxes 354.4 428.0 73.6 

16 Total income taxes (95.2) (107.5) (12.2)

17 Income attributable to non-controlling interests (1.5) (2.9) (1.4)

18 Net income 
(*3)

257.6 317.5 59.9

19 Earning per share (EPS) (JPY) 359 451 92 

20 Number of shares issued (mn shares) 
(*4)

716.5 702.8 (13.6)

(JPYbn)
FY24 FY25

Change

1 Net business profit before credit costs 288.9 244.5 (44.3) 

2 Gross business profit 601.1 587.8 (13.3) 

3 Effective interest related earnings 376.9 368.6 (8.2) 

4 o/w Dividend from subsidiaries 
(*5)

62.0 37.2 (24.8) 

5 Net fees and commissions and related profit 223.4 262.5 39.1 

6
Net trading profit

Net gains on foreign exchange transactions
30.7 20.4 (10.3) 

7 Net trading profit 102.8 88.7 (14.1)

8

Net gains on foreign exchange transactions

(Excluding Profit attributable to deployment of

surplus foreign currency funds)
(72.1) (68.3) 3.7 

9 Net gains on bonds (41.5) (52.7) (11.1) 

10 Net gains from derivatives 15.6 (8.0) (23.6)

11 General and administrative expenses (312.2) (343.3) (31.0)

12 Total credit costs (23.1) (21.4) 1.7 

13 Other non-recurring profit 44.9 112.1 67.2 

14 o/w Net gains on stocks 73.9 146.3 72.4 

15 Amortization of net actuarial losses 2.7 (7.6) (10.4)

16 Ordinary profit 310.7 335.2 24.5 

17 Extraordinary profit (5.7) 24.3 30.0 

18 Income before income taxes 305.0 359.6 54.6 

19 Total income taxes (65.4) (96.2) (30.7)

20 Net income 
(*3)

239.5 263.4 23.8 

SuMi TRUST Group SuMi TRUST Bank
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3 Prudent Risk Management
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Interest Rate Risk Management

(*1) As of 2026/3. Non-consolidated basis. (*2) As of 2026/3. In the calculation of duration, investment balance hedged by derivative transactions were excluded and hedging effect utilizing investment 

trust taken into consideration. (*3) Non-consolidated basis. Total net value of the changes in unrealized gains/losses of derivatives (hedge accounting / mark to market), bonds (US Treasury), and 

investment trust (hedging of US Treasury), when US interest rates decrease by 0.1%. Debt securities and derivatives held by Global Markets (excluding ALM purposes) and is not meant to illustrate the 

comprehensive impacts of an interest rate change. This chart does not show the impact of an interest rate increase, in which case amounts would be reversed.

◼ Portfolio of JGB is well balanced 

◼ Our interest rate risk has been well-controlled through hedging since 2017

10 Basis Point Value (*3)

57 

10 

0 

16 
19 

7 

0

20

40

60

2017/3 2022/3 2023/3 2024/3 2025/3 2026/3

(USDmn)

Drastically reduced after 2017

Duration of the overall JPY bond portfolio (incl. JGB) is 2.7 years, 

taking hedge effect into consideration (*2)

Breakdown of JGBs by Remaining Maturity (*1) Impact of US Interest Rate Change on Certain Assets (*3)

1 year to 5 years

44%

JPY2.2tn

Less than 1 year

11%

JPY0.5tn

Over 5 years

45%

JPY2.2tn

Without maturity

0%
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Product related (Foreign currency) Product related (JPY)

Corporate loan (Foreign currency)

Corporate loan (JPY)

(*1) Loans + Credit securities, Non-consolidated basis.

Steady Credit Portfolio (*1)

11.85 12.22 
10.71 10.81 11.31 

3.53 4.07 

2.98 2.74 2.91 

3.12 
3.33 

3.47 3.64 
3.82 

3.82 
4.69 

5.47 5.86 
6.47 

11.09 

11.04 

10.83 10.66 
10.46 

33.44

35.36 

33.49 33.73 
34.99 

0

5

10

15

20

25

30

35

40

2023/3 2024/3 2025/3 2025/9 2026/3

Credit Portfolio Management

(JPYtn)

Mainly domestic large corporations

Details on the following pages

2

3

◼ Credit for corporates is focused on shifting toward high profitable product related loans while maintaining the quality of loans 

◼ Our loans for individuals, most of which are comprised of residential loans, have maintained over JPY10tn backed by stable loan 

origination every year

Mainly overseas subsidiaries of Japanese 

companies

Diversified portfolio prioritizing safety

Primarily focused on products 

with the aim to improve profitability

High quality mortgage loans 1

Shifting to 

product-related 

loans

Well-managed asset balance

Individuals
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Tokyo

Met.

Area

66%
(*3)

Osaka

Met.

Area

21%
(*4)

Nagoya

region

3%

Others

10%

Individuals (*1)

Measures to Mitigate Credit Risk

Low PD / LGD (*5) of Residential Mortgage Loan (*6)

1

(*1) As of 2026/3. Non-consolidated basis. Others include consumer loans, overdrafts, etc. (*2) SuMi TRUST Bank Breakdown of executed amount of mortgage loans and apartment loans as of 2026/3.

(*3) Tokyo 45%. (*4) Osaka 17%. (*5) Probability of Default (“PD”), Loss Given Default (“LGD”). (*6) As of 2025/9. Non-consolidated basis. Sumitomo Mitsui Financial Group (“SMFG”). Mitsubishi UFJ 

Financial Group (“MUFG”). (*7) Data for loans guaranteed by SuMi TRUST Guarantee or Sumishin Guaranty. Compositions are calculated based on the cumulative number of origination for the last 5 

years, as of 2026/3.(*8) Data for loans guaranteed by SuMi TRUST Guarantee or Sumishin Guaranty, as of 2026/3.

Portfolio focused on metropolitan 

areas (*2)

Distribution by occupations of 

borrowers (*2)

Unlisted

firms

28%

Composition of Loans to Individuals (*1)

SuMi TRUST

MUFG

SMFG

Mizuho

10%

15%

20%

25%

30%

35%

40%

0.3% 0.4% 0.5% 0.6% 0.7%

L
G

D

PD

Civil

servants,

etc.

26%

Listed firms

45%

Others

1%

Breakdown by Debt to Income Ratio 

for Residential Loan (*7)

Low Delinquency Rate of Residential 

Loan with Guarantee (*8)

66%
34%

Lower than 30% debt

to income ratio

30% or higher 

debt to income 

ratio 5 Year Average of 

180+ days 

Delinquency Rate

180+ days 

Delinquency Rate

0.003%

0.002%

Mortgage loans
93.3%

Business related 
loans
6.4%

Others
0.3%
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19%

13%

13%Subscription 
finance etc.

12%

9%

8%

7%

Others 
18%

Product Related (Foreign Currency) (*1)

Measures to Mitigate Credit Risk (Cont’d)

Notes: NRL stands for Non-Recourse Loan. REIT stands for Real Estate Investment Trust. CLO stands for Collateralized Loan Obligation.

(*1) As of 2026/3. Non-consolidated basis.

Product Related (JPY) (*1)2 3

Overseas NRL

Focus on rental 

residential projects in 

major North American 

cities

Project finance

Well diversified projects

North America CLO

Almost all are rated AAA

Aviation finance

No risk related to 

Russia

32%

24%

18%

11%

Others
15%

REIT

Approx.50% of the 

sponsors are non-real 

estate companies, and 

Approx.30% are major 

real estate companies

NRL

Mainly stable operating 

properties in central Tokyo

Ship finance

All loans are fully 

covered by collateral

Ship finance

All loans are fully 

covered by collateral

Project finance

.Projects in renewable energy, 

GX-related sectors, and new 

technologies (e.g., battery storage, 

hydrogen, and ammonia)

Trade/Commodity finance

Finance to global 

major traders mostly
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NPL Ratio (*1) Compared to 3 Mega Banks

High-quality Loan Portfolio

◼ SuMi TRUST Bank’s NPL ratio has been consistently lower than its peers due to its high-quality loan portfolio

Source: Public information

(*1) “NPL ratio” is equal to (problem assets based on the Banking Act and the Financial Reconstruction Act / total loan balance). Non-consolidated basis. (*2) MUFG Bank, Ltd. (“MUFG Bank”) + 

Mitsubishi UFJ Trust and Banking Corporation (“MUTB”). (*3) Sumitomo Mitsui Banking Corporation (“SMBC”). (*4) Mizuho Bank, Ltd. (“MHBK”) + Mizuho Trust & Banking Co., Ltd. (“MHTB”). 

(*5) As of 2026/3.

0%

0.50%

1.00%

1.50%

2.00%

2012/3 2015/3 2018/3 2021/3 2026/3

SuMi TRUST Bank

MUFG Bank + MUTB

SMBC

MHBK + MHTB

0.21 %

0.71 %

0.76 %

0.54 %

(*3)

(*4)

Historically lower NPL ratio than Japanese mega banks

2026/3

(*2)

Consolidated 

basis

0.22%(*5)
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Initiatives to Reduce Strategic Shareholdings

◼ Steady decline in cost basis, while balance of strategic shareholdings (market value) vs consolidated total net assets remains higher 

than initially anticipated, reflecting rising share prices

◼ Raise the cost basis reduction target by ¥40bn to achieve market value vs total net assets ratio less than 20% by the end of March 2029

Mar. 26Mar. 21 Mar. 25

Approx.

¥600bn

Mar. 29

(Target)

41.3%

68.0%

Less than 20%

40.7%

Approx.

¥360bn
Approx.

¥285bn

Balance of Domestic Listed Stocks        

(Banking a/c, Cost basis)*1

Balance of strategic shareholdings (Market 

value)*1,2 ÷ Consolidated total net assets

Aim to achieve market value vs total net 

assets  ratio of less than 20% by the end of 

March 2029 (including deemed shares)

Market value vs 
total net assets

Target

We shall not hold any “strategic 
shareholding as a conventional stable 

shareholder.”

Basic Policy

4 year (FY25-FY28) reduction target:

cumulative total of ¥300bn

Cost BasisTarget

(*1) Including repurchased shares and some shares other than strategic shareholding as a conventional stable shareholder. (*2) Including deemed shares and unlisted shares.

FY25-FY28 Target

Post-update  ¥300bn

Pre-update  ¥260bn

Cost Basis ¥40bn

Update



Copyright © 2026 SUMITOMO MITSUI TRUST GROUP / SUMITOMO MITSUI TRUST BANK All rights reserved.

20

4 Sound Balance Sheet
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Loans

Approx.JPY25tn

JGB Approx.JPY5tn

BOJ deposit

Approx.JPY22tn

Others

Deposit (*2)

Approx.JPY33tn

Others

Individual deposit ratio

Approx.55％

About 50% is 1-year or 

longer-term deposit

ALM～Impact of Interest Rate Hikes～

◼ Stable funding structure centered on time deposits from individual clients

◼ The impact of interest rate hikes in Japan is generally positive

(*1) As of 2026/3. Non-consolidated basis. (*2) Managerial reporting basis; Deposits and trust principal, exclude negotiable deposit. 

(*3) Current deposits include liquid deposits, separate deposits, non-resident yen deposits, etc. 

JPY-denominated Balance Sheet (*1)

Impact of interest rate hike (estimate. As of March 2026)

Fixed

Prime rate-
linked

Others
(Market-

rate
linked, 

etc.)

Loans

Approx.35％

Approx.40％

JPY-denominated Loans and Deposits (*1)

Current 
deposit 

(*3)

Others
(term deposit, etc.)

Deposit (*2)

Approx.75％

Approx. 25% Approx. 25%

Negotiable 

deposit

Approx.

JPY2tn Assumptions of FY26

(FY26 impact over FY25)
Sensitivity

Impact

(Net business 

profit)
+ approx. ￥19.0bn

Per 10bp increase in

Policy rate

+ approx. ￥6.0bn
Premise

◼ Policy rate held at 75bp

◼ Mainly client deposits 

impacts
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Basis Swap Spread (*2) (CCS) (USD/JPY)

Foreign Currency B/S (*1) (USDbn)

<Reference> Status of Foreign Currency Balance Sheet (SuMi TRUST Bank)

◼ Loans and credit investment securities constitute foreign 

currency Core B/S assets, which are funded utilizing stable 

sources such as “sticky” client deposits, deposits from central 

banks, long-term JPY CCS, client asset repos and senior bonds

◼ Short term funds sourced through NCD/USCP markets are 

categorized as a contingent funding buffer, and the funds are 

utilized as short-term funds in the inter-bank or foreign exchange 

market

Foreign Currency ALM

0

15

30

45

60

3M 2Y(bp)

Repo

11.2

NCD/USCP

67.4

Stable funding

Client deposits, Repo utilizing 

client assets, Deposits from 

central banks, etc.

54.9

Medium-long term funding

CCS/Senior bond, etc.

33.9

Bond investments

25.2

Net I/B depo, etc.

11.5

Profit attributable to deployment 

of surplus foreign currency 

funds etc.

FX Swap etc.

66.7

Core investment

Loans 

Credit securities

64.1

(*1) As of 2026/3. Non-consolidated basis. (*2) Basis swap spread with SOFR and TONA as the indexes.
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(*1) Consolidated basis. (*2) Consolidated basis. Deposits with the Bank of Japan are excluded from the denominator of calculation of the leverage ratio. Effective as from 2024/4, the minimum 

leverage ratio was raised from 3% to 3.15%, while excluding such deposits from the calculation of the leverage ratios, taking into account exceptional macroeconomic conditions and other 

circumstances.

Liquidity Coverage Ratio and Leverage Ratio

◼ Liquidity coverage ratio and leverage ratio are well in excess of regulatory requirements

Liquidity Coverage Ratio (*1)

Leverage Ratio (*1) 

5.36% 5.25% 5.28% 5.25%
4.80% 4.71% 4.74% 4.69%

0%

2.00%

4.00%

6.00%

2023/3 2024/3 2025/3 2026/3

138.3%

170.5% 176.3%
162.2%

137.8%

169.7% 175.2%
161.6%

0%

50%

100%

150%

200%

2023/3 2024/3 2025/3 2026/3

100.0%

3.15% (*2)

Minimum 

requirement

Minimum 

requirement

3.00%

SuMi TRUST Group SuMi TRUST Bank
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11.01%

12.31%

13.69%

Requirement Current

Capital

(JPYbn) 2026/3

Total capital 3,531.4

Tier 1 capital 3,177.1

Common Equity Tier 1 capital 2,840.9

Additional Tier 1 capital 336.2

Tier 2 capital 354.3

Total risk-weighted assets 25,794.3

The above information includes forward-looking statements that are aspirational in nature and which may change, and there is no guarantee or promise that they will be met.

(*1) As of 2026/3. Consolidated basis.  

(*2) Including Capital conservation buffer (2.50%), D-SIB surcharge (0.50%) and countercyclical buffer (0.06%).

Capital Ratio (*1) Capital Policy
C

E
T

1
 r

a
ti

o

9.06%

T
o

ta
l 
C

a
p

it
a
l 
ra

ti
o

o/w

buffer (*2)

3.06%

Tier 2

AT1

CET1

▪ Focus on long term market funding with 

the balance of market environment and 

the buffer to minimum requirement in the 

remaining period until finalized and fully 

implemented Basel III

▪ The target CET1 ratio (finalized and fully 

implemented Basel III basis) is stably 

maintain 10% or above

T
ie

r 
1
 r

a
ti

o
 

11.06%

7.56%

Common Equity Tier 1 (CET1) ratio

Tier 1 ratio

Total capital ratio

▪ The basic principle of our capital policy is pursuing the 

best balance among capital adequacy, growth 

investments, and shareholder returns
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5 Diversified Funding Strategy with Proven Track Record
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Issue Date Rank

Maturity 

Type Format Tenor Maturity Date

First Call

Date Amount Coupon Security Ratings (*3)

USD Subordinated Bonds (As of 2026/3/31)

2025/9/11 Tier2 Callable Rule 144A / Regulation S 11NC10 2036/9/11 2035/9/11 USD 500mn 5.416% Baa1 / BBB

JPY Subordinated Bonds (As of 2026/3/31)

2016/9/8 AT1 Callable Public Offering
PerpNC10 Perpetual 2026/12/5 JPY 70bn 1.510% - / A-

PerpNC15 Perpetual 2031/12/5 JPY 30bn 1.730% - / A-

2016/12/8 Tier2 Bullet Public Offering 10 years 2026/12/8 - JPY 10bn 0.620% A / A+

2016/12/19 
(*4)

Tier2 Bullet Public Offering 10 years 2026/12/18 - JPY 30bn 0.620% A / A+

2017/6/8 Tier2 Bullet Public Offering 10 years 2027/6/8 - JPY 20bn 0.575% A / A+

2017/9/5 AT1 Callable Public Offering PerpNC10 Perpetual 2027/12/5 JPY 70bn 1.280% - / A-

2018/6/14 Tier2 Bullet Public Offering 10 years 2028/6/14 - JPY 20bn 0.550% A / A+

2018/9/11 AT1 Callable Public Offering PerpNC10 Perpetual 2028/12/5 JPY 50bn 1.390% - / A-

2021/12/21 Tier2 Callable Public Offering 10NC5 2031/12/22 2026/12/22 JPY 20bn 0.400% A / A+

2022/12/20 Tier2 Callable Public Offering 10NC5 2032/12/20 2027/12/20 JPY 10bn 0.850% A+ / A+

2022/12/28 
(*4)

Tier2 Callable Public Offering 10NC5 2032/12/28 2027/12/28 JPY 10bn 0.850% A+ / A+

2023/9/5 Tier2 Callable Public Offering 10NC5 2033/9/5 2028/9/5 JPY 10bn 1.149% A+ / A+

2023/9/15 
(*4)

Tier2 Callable Public Offering 10NC5 2033/9/15 2028/9/15 JPY 31bn 1.149% A+ / A+

2024/9/4 Tier2
Callable

Public Offering
10NC5 2034/9/4 2029/9/4 JPY 30bn 1.475% A+ / AA-

Bullet 10 years 2034/9/4 - JPY 10bn 1.927% A+ / AA-

2024/9/17 
(*4)

Tier2
Callable

Public Offering
10NC5 2034/9/19 2029/9/19 JPY 40bn 1.475% A+ / AA-

Bullet 10 years 2034/9/15 - JPY 20bn 1.927% A+ / AA-

2024/10/24 AT1 Callable Public Offering
PerpNC5 Perpetual 2029/12/5 JPY 30bn 2.056% A- / A

PerpNC10 Perpetual 2034/12/5 JPY 20bn 2.458% A- / A

2025/6/4 AT1 Callable Public Offering PerpNC5 Perpetual 2030/6/5 JPY 50bn 2.274% A- / A

List of SuMi TRUST Group’s Bond Issues (*1) (*2)

(*1) Exclude matured bonds (*2) Issued under Sumitomo Mitsui Trust Holdings before the company name change to Sumitomo Mitsui Trust Group on October 1, 2024. (*3) Security ratings are provided 

by Moody’s and S&P for USD bonds and R&I and JCR for JPY bonds. Ratings are as of the issue date.  (*4) Offered to retail-targeted investors. 
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SuMi TRUST Group Issuance Track Record and Redemption Schedule

(*1) Annual figures assuming that all callable notes are to be redeemed on their respective first callable dates, while there is no assurance that they will be redeemed at such time. USD notes are 

converted into JPY using actual exchange rates as of 2026/3/31

Subordinated Debt Issuance Track Record and Redemption Schedule (*1)

■ AT 1 bonds

■ Tier 2 bonds (bullet)

■ Tier 2 bonds (callable)
(JPYbn)

Outstanding (As of 2026/3/31)

AT1 Bond: JPY 320bn

Tier 2 Bond: JPY 340bn

◼ Continue funding with a balanced approach across all tiers of regulatory capital to maintain stable capital ratio

Is
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List of SuMi TRUST Bank’s USD Senior Bond Issues(*1)

(*1) Excluded matured bonds. (*2) Security rating is as of the issue date. (*3) 5 years bonds issued on 2022/3/10 and 2023/3/9 were green bonds. 

G Green Bond

Issue Date Type Format Tenor Maturity Date Amount Coupon

Security Rating

(MDY / S&P) (*2)

Issue

Spread

USD Senior Unsecured Bonds

2021/9/16 Senior Unsecured Rule 144A / Regulation S 5 years 2026/9/16 USD750mn 1.35% A1 / A T+55

2022/3/10
 (*3)

Senior Unsecured Rule 144A / Regulation S 5 years 2027/3/10 USD500mn 2.80% A1 / A T+108

2022/9/15 Senior Unsecured Rule 144A / Regulation S 5 years 2027/9/15 USD500mn 4.95% A1 / A T+155

2023/3/9
 (*3)

Senior Unsecured Rule 144A / Regulation S 5 years 2028/3/9 USD500mn 5.50% A1 / A T+128

2023/9/14
 

Senior Unsecured Rule 144A / Regulation S

3 years 2026/9/14 USD500mn FRN A1 / A SOFR+115

3 years 2026/9/14 USD500mn 5.65% A1 / A T+100

5 years 2028/9/14 USD500mn 5.55% A1 / A T+122

2024/3/7 Senior Unsecured Rule 144A / Regulation S

3 years 2027/3/7 USD1,000mn 5.20% A1 / A T+80

5 years 2029/3/7 USD750mn 5.20% A1 / A T+95

10 years 2034/3/7 USD500mn 5.35% A1 / A T+110

2024/9/10 Senior Unsecured Rule 144A / Regulation S

3 years 2027/9/10 USD750mn 4.45% A1 / A T+75

3 years 2027/9/10 USD750mn FRN A1 / A SOFR+98

5 years 2029/9/10 USD600mn 4.50% A1 / A T+90

10 years 2034/9/10 USD500mn 4.85% A1 / A T+105

2025/3/13 Senior Unsecured Rule 144A / Regulation S

3 years 2028/3/13 USD500mn 4.50% A1 / A T+60

5 years 2030/3/13 USD500mn 4.70% A1 / A T+75

5 years 2030/3/13 USD1,000mn FRN A1 / A SOFR+99

10 years 2035/3/13 USD500mn 5.05% A1 / A T+90

2025/9/19 Senior Unsecured Rule 144A / Regulation S
3 years 2028/9/11 USD750mn FRN A1 / A SOFR+75

5 years 2030/9/11 USD500mn 4.35% A1 / A T+65

2026/2/26 Senior Unsecured Rule 144A / Regulation S

3 years 2029/2/26 USD500mn 3.95% A1 / A T+53

3 years 2029/2/26 USD750mn FRN A1 / A SOFR+71

5 years 2031/2/26 USD500mn 4.20% A1 / A T+65

5 years 2031/2/26 USD750mn FRN A1 / A SOFR+89

10 years 2036/2/26 USD500mn 4.80% A1 / A T+80

G

G
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(3.3)

(2.0)

(3.0) (3.3) (3.0) (3.3)

(2.1) (1.8)

3.3 3.0 
3.8 

5.1 

4.3 

FY21 22 23 24 25 26 27 28 29 30 31

SuMi TRUST Bank Issuance Track Record and Redemption Schedule

(*) As of 2026/3/31

USD Issuance Track Record and Redemption Schedule (*)
Is

s
u
a
n
c
e

R
e
d
e
m

p
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o
n

(USD bn)
Outstanding: USD 15.3bn

(As of 2026/3/31)

FY2025FY2021 FY2022 FY2024 FY2026 FY2027 FY2028 FY2030 FY2031FY2029FY2023
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<Reference> 
Overview of the Resolution Regime for Financial Institutions in Japan

(*1) For BHCs, PoNV will be deemed to have been reached when the Prime Minister of Japan, following deliberation by Japan’s Financial Crisis Response Council pursuant to the DIA, confirms (nintei) 

that “specified Item 2 measures (tokutei dai nigo sochi)”, which are the measures set forth in Article 126-2, Paragraph 1, Item 2 of the DIA, as then in effect, need to be applied to the BHC under 

circumstances where its liabilities exceed or are likely to exceed assets, or it has suspended or is likely to suspend payment of obligations. (*2) Items 1 through 3 Measures set forth in the DIA require 

the situation where there is a risk that an extremely grave problem could arise in maintaining the financial order in Japan or the region where the relevant bank is operating. (*3) The DIA permits capital 

injection into a BHC which is the parent company of the subject bank to enhance the bank’s capital adequacy. (*4) If the issuer's CET1 ratio is below 5.125% at the time Specified Item 1 Measures are 

applied, AT1 securities will be subject to partial or full write-down pursuant to the temporary write-down clause.

PoNV Framework Subject entities

Prior to

◼ Liquidity support and capital injection

Specified Item 1 Measures   set forth in the Deposit Insurance Act (“DIA”)

Financial institutions including banks and 

bank holding companies (“BHCs”)

◼ Capital injection

Act on Special Measures for Strengthening Financial Functions
Banks and BHCs

◼ Capital injection

Item 1 Measures set forth in the DIA (*2) Banks and BHCs (*3)

Posterior to

◼ Financial assistance for orderly resolution

Specified Item 2 Measures     set forth in the DIA

This measure can be applied after the non-viability event of both AT1 and Tier 2 instruments

Financial institutions including banks and 

BHCs

◼ Financial assistance exceeding payout cost (Item 2 Measures set forth in the DIA) or 

Temporary nationalization (Item 3 Measures set forth in the DIA) (*2) Banks

Specified Item 1 Measures 

Specified Item 2 Measures

Comparison of Measures

established in 2014

Situation ◼ Where there is a risk that severe disruption could occur in Japan's financial market and any other financial systems

Financial condition of target 

financial institution

◼ Capital: not having negative net worth

◼ No requirement as to liquidity

◼ Capital: having negative net worth or

◼ Liquidity: suspension of payment 

(including the likelihood thereof)

Support tools
◼ Liquidity support

◼ Capital injection

◼ Financial support for specified merger of financial 

institutions

Write–down of T2 securities ◼ Not required ◼ Full permanent write-down as PoNV

Write-down of AT1 securities ◼ Not required (*4)
◼ Full permanent write-down as PoNV

Specified Item 1 Measures Specified Item 2 Measures

PoNV (*1)

suspension of

payment or having

negative net worth
(including the

likelihood thereof)
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<Reference> 
Precedents of Public Sector Support and Resolution

(*1) There is no assurance that any such measures would be applied in any given case. (*2) Names of financial institutions in parentheses refer to the entities that effectively received capital injection.

(*3) The Deposit Insurance Company of Japan acquired all the shares of the bank against nil consideration. (*4) PoNV will be deemed to have been reached when the Prime Minister of Japan, 

following deliberation by Japan’s Financial Crisis Response Council pursuant to the DIA, confirms (nintei) that “Item 2 measures (tokutei dai nigo sochi)”, which are the measures set forth in Article 102, 

Paragraph 1, Item 2 of the DIA, as then in effect, need to be applied to a bank under circumstances where the bank is likely to suspend or has suspended repayment of deposits or is unable to fully 

perform its obligations with its assets, and that “Item 3 measures (tokutei dai sango sochi)”, which are the measures set forth in Article 102, Paragraph 1, Item 3 of the DIA, as then in effect, need to be 

applied to a bank under circumstances where the bank is likely to suspend or has suspended repayment of deposits and is unable to fully perform its obligations with its assets. (*5) PoNV will be 

deemed to have been reached when the Prime Minister of Japan, following deliberation by Japan’s Financial Crisis Response Council pursuant to the DIA, confirms (nintei) that “specified Item 2 

measures (tokutei dai nigo sochi)”, which are the measures set forth in Article 126-2, Paragraph 1, Item 2 of the DIA, as then in effect, need to be applied to a financial institution under circumstances 

where its liabilities exceed or are likely to exceed assets, or it has suspended or is likely to suspend payment of obligations.

Precedents of Public Sector Support and Resolution in Japan

Framework (*1) Precedents Date Amount (JPYbn)

Act on Special Measures for 

Strengthening Financial Functions

Recent precedents of banks

Jimoto Holdings (Kirayaka Bank) (*2) 2023/9 18.0

Howa Bank 2014/3 16.0

Jimoto Holdings (Kirayaka Bank) (*2) 2012/12 30.0

Tohoku Bank 2012/9 10.0

77 Bank 2011/12 20.0

Tsukuba Bank 2011/9 35.0

Jimoto Holdings (Sendai Bank) (*2) 2011/9 30.0

Other precedents of banks before 2011 -
304.5

(12 cases)

Precedents of credit associations 

(Shinkumi / Shinkin)
-

262.2

(20 cases)

Total 725.7

(39 cases)

Article 102, 

Paragraph 1 of 

Deposit 

Insurance Act 

(DIA) 

Item 1 measures
Resona Bank 2003/6 1,960.0

Item 2 measures
N.A. N.A. N.A.

Item 3 measures
Ashikaga Bank 2003/11 N.A. (*3)

Article 126-2

of DIA

Specified Item 1 measures
N.A. N.A. N.A.

Specified Item 2 measures
N.A. N.A. N.A.

Capital injection

Capital injection

Financial assistance exceeding payout cost

Temporary nationalization

Liquidity support Capital injection

Supervision or control and Financial 

assistance for orderly resolution

PoNV (*4)

PoNV (*5)
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<Reference> 
Comparison of Tier 2 / AT1 Securities Features

(*1) Some institutions define the 7% trigger as a contractual base to include AT1 securities in their leverage ratio calculations. (*2) PoNV will be triggered when the Prime Minister of Japan confirms 

that Specified Item 2 measures needs to be applied to a financial institution if and when its liabilities exceed or are likely to exceed its assets, or the institution have suspended or are likely to suspend 

payment of its obligations. However, (1) liquidity support and capital injection under Specified Item 1 measures, (2) capital injection under Act on Special Measures for Strengthening Financial 

Functions and (3) capital injection under Item 1 Measures could be applied before PoNV when the Prime Minister of Japan deems these measures appropriate. Measures to be taken depend on each 

case. Specified Item 2 measures may be taken without the implementation of a capital injection prior to PoNV.

Japan U.K. EU Switzerland Australia

Gone concern

PoNV mechanism & trigger

(Tier 2 / AT1)

Contractual (*2)

(Specified Item 2

measures)

Statutory Statutory Contractual Contractual

Capital injection 

prior to PoNV
Yes (*2)

No

(public capital injection 

available only after 

T2/MREL bail-in)

No

(public capital injection 

available only after 

T2/MREL bail-in)

No

(public capital injection 

available only after 

T2/MREL bail-in)

No

(public capital injection 

available only after T2 

bail-in)

Going

Concern

(AT1)

CET1

Trigger
5.125% 7% (*1) 5.125% / 

7% / 8%

High: 7%

Low: 5.125%
5.125%

Loss

absorption

mechanism

Temporary write-down

(TWD)
Conversion

TWD or

conversion

Write-down or

conversion
Conversion

Public capital injection

constitutes PoNV

or triggers going concern

AT1 loss absorption

No (*2)

(Specified Item 1

measures, etc. won’t 

trigger PoNV or TWD)

Yes Yes Yes Yes
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<Reference> 
Actions Before Incurring Losses at PoNV

◼ We will be required to meet various capital requirements before reaching a point of non-viability (“PoNV”).

◼ Capital remediation plan to be required

◼ Capital distribution to be limited (including 

dividend on, interest of, and buy back / redemption 

of common equity and AT1 instruments)

◼ Pre-determined 

recovery plan to be 

implemented at 

certain trigger level

◼ Prompt corrective action to be implemented

◼ CET1 can be generated by write down of 

AT1 instruments

… Our AT1 eligible bonds include an option to 

write up the principal amount after the write 

down, if the Financial Services Agency or 

other regulatory authorities confirm that our 

consolidated CET1 ratio will remain at a 

sufficiently high level immediately after the 

write up of the principal amount.

CET1 Ratio vs Capital Requirement and Related Actions (*1)

PoNV (*2) - 

suspension of 

payment or having 

negative net worth 

(including the 

likelihood thereof)

(*1) As of 2026/3. Consolidated basis. (*2) Only an illustrative case based on the assumption that PoNV occurs when CET1 falls below 4.5%. However, the circumstances that could trigger PoNV are 

uncertain, and PoNV may be triggered even where CET1 is above 5.125% and without triggering a AT1 going concern write-down. PoNV will be deemed to have been reached when the Prime Minister 

of Japan, following deliberation by Japan’s Financial Crisis Response Council pursuant to the DIA, confirms (nintei) that “specified Item 2 measures (tokutei dai nigo sochi)”, which are the measures set 

forth in Article 126-2, Paragraph 1, Item 2 of the DIA, as then in effect, need to be applied to a financial institution if and when its liabilities exceed or are likely to exceed its assets, or it has suspended 

or is likely to suspend payment of its obligations.

CET1 ratio11.01%

CET1 Minimum 
requirement

4.50%

Capital 
conservation 

buffer
2.50 %

D-SIB surcharge
0.50 %

Countercyclical 
buffer
0.06 %

5.125%

7.56%

4.50%

0%

Finalized

and fully 

implemented 

Basel III

 basis

10.3%

2026/3
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SuMi 

TRUST 

Group

SMFG Mizuho MUFG BAC Citi JPM Barclays HSBC DB(*2) BNP(*2) UBS(*3)

AA-

A+

A

A-

BBB+

BBB

BBB-

<Reference> Credit Ratings of Selected Global Banks

(*1) OpCo stand-alone ratings: Adjusted BCA for Moody’s, SACP for S&P. 

(*2) For DB and BNP, OpCo senior unsecured notes and HoldCo senior unsecured notes mean preferred senior notes and non-preferred senior notes, respectively. 

(*3) Backed senior unsecured rating of UBS Group Funding (Switzerland) guaranteed by UBS Group AG for TLAC eligible senior notes.

SuMi 

TRUST 

Group

SMFG Mizuho MUFG BAC Citi JPM Barclays HSBC DB(*2) BNP(*2) UBS(*3)

Aa2

Aa3

A1

A2

A3

Baa1

Baa2

Baa3

Moody’s

S&P

OpCo senior unsecured notes Basel III Tier 2 notes OpCo stand-alone ratings (*1)

(As of 2026/5/15)

HoldCo senior unsecured notes

◼ Japanese megabanks have a smaller notch-difference between OpCo and HoldCo senior notes as rating agencies assess a very high likelihood of 

the Japanese government support as G-SIBs

◼ Government supports are intended for all Japanese banks and we have been continuously identified as a D-SIB considering our significant impact 

on financial system stability, so we expect to be applied with the same support framework with the megabanks prior to PoNV
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Reduction of Strategic Shareholdings until FY2025

◼ Continuing dialogue with corporate clients based on our policy regarding reduction of strategic shareholdings

The above information includes forward-looking statements that are aspirational in nature, and which may change, and there is no guarantee or promise that they will be met.

(*1) As of 2021/3. Non- consolidated basis (*2) As of 2026/3 (*3) Including repurchased shares and some shares other than strategic shareholding as a conventional stable shareholder. Consolidated basis

Dialogue with Clients
Cost Basis Balance of Strategic Shareholdings

(Consolidated Basis)

54 %

23 %

21 %

2 %

Number of corporate clients of 

which we have strategic 

shareholdings

870 (2021/3)

399 (2026/3)

Number of

client

Companies

870 (*1)

All Sold

Sold Partially/to be sold

Gained understanding on our
policy and continuing dialogue

Dialogue on hold

548.9

495.4

443.5

361.5

286.5

200

300

400

500

600

900

2022/3 2023/3 2024/3 2025/3 2026/3

(JPYbn) Cost basis balance of Domestic Listed Stock (Banking a/c) (*3) 

(*2)

(*2)

(*2)
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Consolidated (*1) Costs Unrealized gains/losses

(JPYbn)
2026/3

Change from 

2025/3
2026/3

Change from 

2025/3

1 Available-for-sale securities 11,402.5 1,463.2 458.7 (37.6)

2 Japanese stocks 286.5 (74.9) 594.2 70.6

3 Japanese bonds 5,310.9 (522.9) (137.4) (90.8)

4 Others 5,805.0 2,061.1 1.9 (17.3)

5 Held-to-maturity securities 439.2 254.7 (26.6) (29.3)

SuMiTB (Available-for-sale securities)(*1)

6 Available-for-sale securities 11,069.9 1,293.2 461.6 (43.5)

7 Japanese stocks 274.6 (67.9) 606.1 63.5

8 Japanese bonds 5,310.9 (522.9) (137.4) (90.8)

9 o/w Government bonds (*2) 4,787.2 (334.0) (129.2) (91.7)

10 Others 5,484.3 1,884.1 (7.0) (16.2)

11 Domestic investment 101.4 (2.4) 0.1 (0.0)

12 International investment 5,082.1 2,000.4 (20.0) (23.0)

13 o/w US Treasury (*3) 1,571.4 (208.6) (7.6) (11.0)

14 Others (Investment trust, etc.) 300.7 (113.8) 12.7 6.8

15
o/w for hedging of strategic 

shareholdings

- (141.4) - 5.5

SuMiTB (Held-to-maturity securities)

16 Held-to-maturity securities 439.0 254.5 (26.6) (29.3)

17 o/w Government bonds 408.1 291.7 (26.7) (29.4)

18 International investment 7.9 (20.1) 0.0 (0.0)

Securities Portfolio

(*1) Not include stocks with no market price and investment partnership and others. (*2) Unrealized losses on Government bonds after adjusting PL from hedging transactions is ¥(15.4)bn （Change 

from Mar.25: +¥22.1bn） (*3) Unrealized losses on US Treasury after adjusting PL from hedging transactions is ¥(1.3)bn (Change from Mar.25: +¥7.8bn). (*5) Managerial reporting basis; "HTM 

securities" and "AFS securities" are combined. (*6) In the calculation of 10BPV and duration, investment balance hedging transactions were excluded. (*7) Total of securities denominated in USD, EUR 

and GBP.

10BPV (*6) Duration (years) (*6)

(JPYbn)
2026/3

Change from 

2025/3
2026/3

Change from 

2025/3

19 JPY 14.3 5.8 2.7 1.2

20 Others (*7) 3.1 (0.7) 0.9 (1.1)

Unrealized Gains/Losses of AFS Securities with Fair Value

(SuMi TRUST Group unless otherwise indicated) (*1)

Securities Portfolio of Global Markets (*5)

(SuMi TRUST Group)

401.7 
372.6 

681.7 

496.4 458.7 

(600)

(300)

0

300

600

900

2022/3 2023/3 2024/3 2025/3 2026/3

Others

Hedging of strategic shareholdings

US Treasuries

Japanese stocks

Total

(JPYbn)

(*5)

(*5)
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FY25

(Average balance: JPYtn)
(Income/Expenses: JPYbn)

Average
Balance

Change
from
FY24

Average
Yield

Change
from
FY24

Income/
Expenses

Change
from
FY24

1 Effective interest related earnings 368.6 (8.2)

2 Domestic business 252.5 (19.9)

3 Interest-earning assets 54.46 2.40 0.95% 0.25% 518.2 152.0

4 o/w Loans and bills discounted 24.29 (0.38) 1.09% 0.30% 265.8 69.4

5 Securities 7.19 1.97 1.74% (0.56%) 125.9 5.5

6 Due from banks 21.97 1.80 0.55% 0.32% 121.5 74.9

7 Interest-bearing liabilities 53.91 2.18 0.52% 0.31% (281.6) (170.4)

8 o/w Deposits 30.26 0.42 0.40% 0.26% (122.7) (78.1)

9 Borrowings from trust a/c 3.38 (0.44) 0.72% 0.20% (24.5) (4.3)

10 Borrowed money 8.18 0.77 0.51% 0.29% (42.4) (25.7)

11 Bonds payable 0.64 0.09 0.84% 0.14% (5.3) (1.5)

12 Swaps --- --- --- --- (24.2) (18.9)

13 Trust fees from principal guaranteed trust a/c 15.9 (1.5)

14 International business 116.1 11.6

15 Interest-earning assets 25.00 2.69 3.14% (0.51%) 786.7 (29.0)

16 o/w Loans and bills discounted 8.47 0.50 4.87% (0.95%) 413.5 (50.2)

17 Due from banks 1.86 (0.19) 3.84% (1.07%) 71.5 (29.5)

18 Securities 6.20 1.50 3.91% (0.62%) 243.2 30.3

19 Interest-bearing liabilities 25.01 3.37 4.12% (1.20%) (1,032.8) 118.9

20 o/w Deposits 7.92 0.71 3.41% (0.98%) (270.2) 46.7

21 NCD / USCP 11.18 1.72 3.83% (1.19%) (429.4) 46.2

22 Repo 3.07 0.69 3.96% (1.13%) (121.9) (1.0)

23 Bonds payable 2.17 0.37 4.72% 0.45% (102.6) (25.8)

24 Expenses on swaps --- --- --- --- (88.4) 42.0

25 Profit attributable to deployment of surplus foreign currency funds 362.2 (78.3)

26 Loan-deposit spread / income in domestic business 0.69% 0.04% 143.1 (8.6)

27 Loan-deposit spread / income in international business 1.46% 0.03% 143.3 (3.5)

International loan-deposit spread (YoY)

Domestic loan-deposit spread (YoY)

Net Interest Income (SuMi TRUST Bank)

Notes: Changes from FY24 in “Effective interest related earnings” excluding dividends from subsidiaries: ¥16.6bn “Securities” include dividends from subsidiaries (FY24: ¥62.0bn, FY25: ¥37.2bn, YoY 

change: ¥(24.8)bn).  Dividends from subsidiaries are offset and eliminated as intercompany transactions on a consolidated basis

0.79 

1.09 

0.14 

0.40 

0.65 0.69 

0.00

0.25

0.50

0.75

1.00

1.25

FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25

Average yield on Loans and bills discounted

Average yield on Deposits

Loan-deposit spread

(%)

5.82 

4.87 
4.39 

3.41 

1.43 1.46 
0.00

1.50

3.00

4.50

6.00

7.50

FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25

Average yield on Loans and bills discounted

Average yield on Deposits

Loan-deposit spread

(%)
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Capital

◼ Common Equity Tier 1 (CET1) ratio:11.01%. Down 0.51 ppt from Mar. 25 mainly due to the increase in credit risk–weighted assets

resulting from the growth in corporate credit

◼ CET1 capital ratio on finalized Basel III (fully phased basis): 10.3% (down 0.3 ppt from Mar. 25)

◼ Both Leverage ratio and Liquidity coverage ratio maintained levels well in excess of regulatory requirements

Mar. 25 Mar. 26

(Yen bn) Change

1 Total capital ratio 14.34% 13.69% (0.65%)

2 Tier 1 capital ratio 12.96% 12.31% (0.65%)

3 Common Equity Tier 1 capital ratio 11.52% 11.01% (0.51%)

4 Total capital 3,317.9 3,531.4 213.4

5 Tier 1 capital 3,000.0 3,177.1 177.0

6 Common Equity Tier 1 capital 2,665.6 2,840.9 175.2 (1)

7 Instruments and reserves 3,038.1 3,484.8 446.7

8 Accumulated other comprehensive income
(*2) 396.2 713.8 317.6

9 Regulatory adjustments (372.5) (643.9) (271.4)

10 Additional Tier 1 capital 334.4 336.2 1.7

11 Tier 2 capital 317.8 354.3 36.4

12 Total risk-weighted assets 23,132.7 25,794.3 2,661.5

13 Credit risk 20,341.4 22,882.7 2,541.2 (2)

14 Market risk 1,229.1 1,146.5 (82.5)

15 Operational risk 1,562.1 1,765.0 202.9

16 Floor adjustment  -  - -

(Yen bn)
Change from

Mar. 25

17 Leverage ratio(*1) 5.25% (0.03%)

18   Including due from the Bank of Japan 3.86% 0.07%

19 Tier 1 capital 3,177.1 177.0

20 Total exposure 60,418.7 3,682.9

21   Including due from the Bank of Japan 82,113.7 3,018.2

22 Liquidity coverage ratio(*3) 162.2% (14.1%)

23 Total high-quality liquid assets 24,220.8 686.0

24 Net cash outflows 14,927.8 1,578.9

Mar. 26

<Major factors of change in capital adequacy ratios>

[Capital]

 (1) Common Equity Tier 1 capital: +¥175.2bn

・Net income: +¥317.5bn

・Valuation differences on AFS (considering valuation differences

    on hedging items): +¥82.9bn

・Dividend: ¥(129.6)bn ・Repurchase of own shares: ¥(59.9)bn

[Risk-weighted assets]

 (2) Credit Risk: +¥2,541.2bn

・Completion of sales of stocks of subsidiaries and affiliates*4: 

    approx. ¥(200.0)bn

・Increase of corporate credit (including impact of foreign currency): 

    approx. +¥1,080.0bn

・Increase in equity investments related: approx. +¥850.0bn

・Increase of securities for international investment: approx. +¥150.0bn

<Capital and total risk-weighted assets (consolidated)>(*1)

<Other ratios required in prudential regulations (consolidated)>

(*1) Implemented finalized Basel III from Mar.24

(*2) Valuation differences on Available-for-Sale Securities (Mar. 2026): ¥334.6bn

     (Change from Mar. 2025: ¥(16.9)bn)

(*3) Average figures in 4QFY2025. "Change from Mar. 25" represents the comparison to figure 

for 4QFY2024 calculated in the same manner

(*4) Sumitomo Mitsui Trust Loan & Finance Co., Ltd. (former trade name) and Marubeni SuMiT Rail Transport Inc.


